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33 Cities
March 21st – Be’er Sheva
March 23rd – Tel Aviv
April 4th

April 5th

April 6th

April 7th – Blagoevgrad
– Sevilla

April 25th – Prague

April 30th – Tbilisi

– London

May 3rd – Tallinn

– Athens

April 8th – Bucharest

April 26th – Paris

May 4th – Stockholm

– Castellon

April 9th – Porto

April 27th – Budapest

May 5th – Tirana

– Barcelona

April 11th – Chişinău

– Bratislava

May 10th – Ljubljana

– Thessaloniki

April 12th – Iaşi

– Munich

May 11th – Zagreb

– Skopje

April 13th – Vienna

– Madrid

April 14th – Podgorica

April 28th – Kyiv hosted by
Warsaw
– Zurich
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May 12th – Sarajevo
May 13th – Belgrade
June 9th – Amsterdam
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WELCOME

Preface
If the past two years have taught us anything, it is that
many people are thirsting for new ideas to handle crises
and emerge from gridlock. We are proud to say that the
FMRS® was ahead of the game in making an almost
seamless transition to online events, discussing innovative
ideas from all over the European continent. Where others
may have seen difficulties, we saw the online environment
as an opportunity to expand our audience and spread
the message of freedom. The FMRS partners all pulled
together and pushed forward.
But the past two years have also witnessed a massive
increase in state power, hysteria, skyrocketing debt, and
the steady erosion of civil society due to governments’
measures to combat COVID-19. The name of “science”
has been used to justify restrictions and mandates to
which a free people would not otherwise accede. From
infection rates to vaccine rates to new variants, pretexts
are readily on hand for the government to protect people
from themselves. How much longer will people’s patience
be abused?
If we must upend our lives at the emergence of each new
variant, then let us at least expose ourselves to one that
will do us some good: the freedom variant. The freedom
variant imposes neither masks nor passports on us. It
separates neither family nor friends. It puts neither bodies

nor minds in lockdown. There are vaccines against it, but
they are ineffective against those who keep an open mind,
for we do not naturally produce antibodies against it.
FMRS 2022 marks the 15th anniversary of the Free Market
Road Show. What better way to commemorate this
progress than to make it a superspreader event for the
freedom variant? For the first time since the outbreak of
COVID-19, the Free Market Road Show took place again in
person, as it was always meant to be. Leading think-tanks,
scholars, business people, and policy experts had the
opportunity to come together and discuss solutions to
some of the most pressing issues today, such as individual
freedom, democracy, monetary policy, innovation, trade
and supply chains, sustainability, geopolitics, and much
more.
Again, proud to say that our predictions were most
accurate; just when we started the tour measures were
eased, so international speakers were able to join us and
helped us spread the one variant that will heal us – the
freedom variant.
Special thanks go to our sponsors and partners. Without
their active support, our endeavors would be without
success.

3

WELCOME

Free Market Road Show® / 2022-Report

Director’s Report
15th edition
Finally its the end of the lockdown routine – make coffee,
open laptop, shy away the cat from the keyboard, start
Zoom meeting.
After two years of being involuntarily reduced to virtual
substitute programs, our Free Market Road Show actually
took place again in 33 cities across Europe. From A for
Amsterdam to Z for Zagreb, or from Tel Aviv in the east to
Porto in the west, and Stockholm in the north to Athens in
the south – thanks to old and new partners we were not
only able to hit the road again, but also to have even more
events than pre-Corona.
Our speaker Calum Nicholson described it as “cathartic to
feel the rumble under the van’s tires as our FMRS team
drove from Iaşi to Chişinău for the first event of our 4-stop
tour of Moldova, Romania, Austria and Montenegro.” (see
page 76)

where Ukrainian refugees needed help.
FMRS Family complete after lockdowns

And just like the international experts traveling from city
to city, the audience felt the same way: online lectures
are not the same. Without an audience for the speaker
to respond to, everything falls flat. In a crowded lecture
hall, a good argument can spark a heated discussion.
And there were many reasons for heated discussions:
Environmental protection and energy policy, economy
and labor market, tourism and transportation, as well as
individual, European and international perspectives.

We are very happy that the cooperation of the more
than 100 organizations involved in the FMRS is more
than satisfactory after the shutdowns: Together we form
an almost infinite reservoir of experience and ideas and
every year we are allowed to welcome new “Austrians”.
The exchange of ideas and best practices, looking at the
big picture and the needs of the individual – that’s FMRS!

Kyiv stays part of the Road Show

COVID-19 is not over yet; in some cities we still had to
cope with restrictions. Although lockdowns are not an
issue, almost every city felt the consequences of the
various measures. The growing debt has been an issue
last year and it is even more so this year. Covid and the war
in Ukraine are not the only crises: governments all over
the world desperately want to stop the climate change.
It is an issue, but with citizens aware of the problem, the
market would find practicable solutions far better that
governments.

Naturally, the war in Ukraine was discussed everywhere as
almost every country in Europe and the Balkans is in some
way affected. The Bendukidze Free Market Center has
been FMRS partner for many years and when it became
clear that we could not travel to Ukraine, we looked for a
solution to have FMRS Kyiv despite the war. So we moved
to Warsaw. The Warsaw Enterprise Institute invited us to a
joint event, where naturally the war and its consequences
for the whole region stood in focus.
The fact that our speakers are all aware of their
responsibility was demonstrated not only at the podium.
An important additional task for the traveling experts was
the transport of aid supplies for Ukraine to those places
where Ukrainian contact persons could receive them or

Too many political crises

Last year I concluded, “Our goal was to encourage a
real debate that can hinder governments from leading
our societies back to the Middle Ages by ruining our
economies, braking supply chains and implementing
regulations.”
We need peace and a way back to a functioning economy!
I’m afraid we have not yet reached that goal and we have
to work even harder to reach more individuals, to convince
mainstream media and to encourage entrepreneurship.
Stand with us and join FMRS 2023!

Dr. Barbara Kolm
Founder and Director of the Free Market Road Show

4

Free Market Road Show® / 2022-Report

INTRODUCTION

15 Years of Free Market Numbers of the Free
Road Show
2022 marked the 15th anniversary of the Free Market
Road Show and after two online editions the Road Show
was finally on the road again. When in 2007 we had the
idea of spreading classical liberal and free-market ideas
across Europe, we could have never imagined how much
this event would grow over the years. In 2008, we visited
four cities with the Free Market Road Show, the number
grew fast, topping 45 cities in both 2016 and 2017. More
and more organizations from across Europe and the
world jumped on board, wanting to participate in this
mega-event defending the market economy. International
speakers toured across the continent, educating
predominately young people about the ideas of freedom
and entrepreneurship. Thus, the Free Market Road Show,
which is spearheaded by the Austrian Economics Center,
a politically independent research institute committed
to disseminating the ideas of the Austrian School of
Economics, became the go-to source for pro-market ideas
in Europe – and has stayed that way ever since.
After two years without personal contact, without direct
discussions and exchange, the Free Market Road Show
is back in 33 cities. In some cities restrictions were still
in place, but our partners and audience were eager to
participate. Some events were recorded, some even
hybrid to enable participation to as many people as
possible. We are looking forward to a Free Market Road
Show 2023, leaving the last restrictions behind.
FMRS 2022 Playlist
www.youtube.com/AustrianCenterAEC

Market Road Show

2008

4 cities

2009

8 cities

2010

11 cities

2011

16 cities

2012

12 cities

2013

26 cities

2014

30 cities

2015

35 cities

2016

45 cities

2017

45 cities

2018

40 cities

2019

30 cities

2020

65 Keynotes and Panels

2021

91 Keynotes and Panels

2022

33 cities
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BE’ER SHEVA

Be’er Sheva
March 21st
Ben Gurion University of the Negev
Room 300, 3rd floor, Building 15 (Faculty of
Management)
Be’er Sheva, Israel
Program
5:30pm

Welcome Words
Miki Malul, Ben Gurion University in the Negev

Panel: Are we all China now? The surveillance state and the right for privacy
5:30pm – 6:10pm

Moderator: Amir Shani, Ben-Gurion University of the Negev
Panelists:
Gia Jandieri, New Economic School – Georgia
Yaron Brook, Ayn Rand Institute

6:10pm – 6:15pm

Break

Keynote: The future of energy
6:15pm – 7:00pm
Yonatan Dubi, Ben Gurion University of the Negev
7:00pm – 7:10pm

Break

Debate: What is the desired health policy during the corona pandemic?
Governments vs. the Markets.
7:10pm – 8:00pm

Moderator: Avi Stern, Money Talks Academy

Panelists:
Yaron Brook, Ayn Rand Institute
Amit Ben-Tzur, Yesodot & Arlozorov Forum
8:00pm – 8:10pm
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Recap:
The FMRS 2022 events opened with a special evening
hosted by the Faculty of Business and Management at
Ben-Gurion University of the Negev. The event, moderated
by Prof. Amir Shani, addressed a variety of issues related
to economics and freedom in the Corona Age.
The opening panel, featuring Dr. Yaron Brook and Mr.
Gia Jandieri, dealt with the question: Are we all China
now? The panelists raised several issues related to the
surveillance state and the right to privacy: Mr. Jandieri
talked about the lessons that can be learned from the
former Soviet Union about the injustices that the state can
inflict on its citizens. Stateism is wrong and communism
failed as the fall of the Soviet Union proved in Georgia. He
stressed that Georgians and among them Jewish people
engaged in black markets to keep the economy going.
During the soviet time, property rights were practically
non existent. Property owners were killed and the
estates left to decay, because nobody is responsible any
more. Dr. Brook expressed his concern that the West is
enthusiastically adopting immoral practices of invasion of
privacy taken in China, such as monitoring civilians and
draconian lockdowns. The West no longer gains inspiration
from freedom, individualism and capitalism. In the past
lockdowns were not considered an option in pandemic
plans. Then Corona came, China imposed lockdowns an
her people, the other states followed. The only acceptable
role of government during a pandemic is making sure that
infected people are isolated, but only those. He quoted
studies showing that there is no relation between death
rates and lockdowns. Death rates were the same and
lockdowns did not make a difference. The Western world
learned the wrong lessons from China. We see great
economic growth, the government seems to be in control.
In wanting to imitate these “achievements”, the West
abandons the values of enlightenment: individualism,
freedom, self-responsibility. Instead we have adopted
some sort of collectivism, central planning, social scores.
The evening’s keynote lecture, which dealt with the
future of energy, was given by Prof. Yonatan Dubi. Prof.
Dubi warned of environmental populism and emphasized
the enormous contribution of fossil fuels to humanity.
People in the Western world do not think twice, whether
there is energy, when they plug in their electronic
devices. In Africa, South-East Asia or Central America that
is a major concern. The power of the industrial revolution
drove people out of existential poverty. Machines took
over some work, which left them with extra time for
education. With power humans were for the first time in
history able to fight hostile weather; according to statistics,
meteorology is not longer a major threat. We need power
24/7, during the night 70% of the day time peak! Power
Plants cannot be turned on and off quickly, and we
cannot store power in large quantities. So we cannot rely
on low density sources such as wind and solar. The main
challenge will be to supply power to developing countries.
The evening ended with a debate on the question: What
is the desired health policy during the corona pandemic?
On the one hand, Dr. Yaron Brock argued that free
markets are more effective and efficient than government
interventions even in the Corona era. On the other hand,
Mr. Amit Ben-Zur, an economist and public policy expert,
has favored massive government involvement in the
health care system.

BE’ER SHEVA
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Amir Shani, Miki Malul, Gia Jandieri

Avi Stern, Amit Ben-Tzur, Yaron Brook

 “Ronald Reagan said that government is a problem itself. How can it solve your problems?” (Gia Jandieri)
 “If you treat people like adults, they will rise to the occasion. If you treat them like children, they will lower to the
occasion and become childish.” (Yaron Brook)
 “Energy is a measure of an ability of someone, something, some object to change its environment, to do work on it.
This is what human beings have been doing since we climbed down from the trees. We are changing environment in
order to make our lives better.” (Yonatan Dubi)

Yonatan Dubi

Amir Shani, Miki Malul, Gia Jandieri

INTERNATIONALE PARTNER

KRIE
RIEBLE
BLE

FOUN
UNDA
DATION
TION
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TEL AVIV

Tel Aviv
March 23rd
ZOA House TLV
Daniel Frisch St 1
Tel Aviv-Yafo, Israel

Program
5:30pm - 5:35pm

Welcome Words
Boaz Arad, Ayn Rand Center Israel
MK Sharren Haskel, Member of the Knesset

Bookpresentation – “We the living” by Ayn Rand – New publication in Hebrew
5:35pm – 6:10pm

Yaron Brook, Ayn Rand Institute

6:10pm – 6:15pm

Break

Panel: Elitism and Suppression of the Masses
6:15pm – 7:00pm
Panelists:
Gia Jandieri, New Economic School – Georgia
Barbara Kolm, Austrian Central Bank, Austrian Economics Center
Hans Unterdorfer, Tiroler Sparkasse

7:00pm – 7:10pm

Break

Panel: The Roots of War
7:10pm – 8:00pm

Moderator: Boaz Arad, Ayn Rand Center Israel
Panelists:
Yaron Brook, Ayn Rand Institute
Gia Jandieri, New Economic School – Georgia
Boaz Arad, Ayn Rand Center Israel

8:00pm – 8:10pm

Closing Remarks
Boaz Arad, Ayn Rand Center Israel
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Recap:
For its second 2022 event in Israel, the Free Market Road
Show visited Tel Aviv.
In both his welcome words and concluding remarks,
Boaz Arad focused on the importance of indeed
spreading the “freedom variant” in our post-pandemic
world. The pandemic gave governments all across the
world the excuse to finally erode any individual and
entrepreneurial right, the ability to severely control the
economy and a new understanding of governance. Thus,
nationalistic and paternalistic approaches to business,
trade, and production become the norm which was all
of a sudden acceptable. The “freedom variant” comes
to fight this, to remember people of the importance of
freedom, property and the individual itself.
These remarks were totally in line with Yaron
Brook’s presentation of the new Hebrew translation
of Ayn Rand’s debut novel, “We the living”. This heavily
autobiographical tale focuses on the way communism
suppresses achievement and the individual. It is the first
Randian analysis of the evils of collectivism, a theme that
is as actual in our days as in 1936 when the book was
first published.
The panel on “Elitism and Suppression of the Masses”
kept discussing the evils and injustices that arise from
collectivism and the suppression of the individual.
Hans Unterdorfer argued that the expansion of the
state, even in democracies, always leads to stagnation
and unquestioned maintenance of the status quo, no
matter how inefficient or inept it is in dealing with the
problems of society. Innovation depends on reduced
state influence and open markets.
Gia Jandieri focused on his insider experience
in Soviet central planning and his living in a Sovietdominated country. Jandieri argued that the Soviet
state needed to kill any remnant of individual initiative
and entrepreneurship in order to keep pushing their
dream of a centrally planned economy, no matter how
thoroughly inefficient this dream proved to be.
Barbara Kolm commented that the central question
of our time still is individualism versus collectivism. The
only way we can preserve our free societies is by wholeheartedly defending the individual and this can only be
guaranteed by clearly delimitating the task of the state:
the preserving of property rights and the rule of law.
In the last panel, on “The Roots of War”, Yaron Brook
again pressed on how collectivism is the source of war
and conflict. Individualists do not go to war; they engage
with others as traders. Whereas collectivists see human
relations as a win-lose game – that inevitably leads to
conflict and war – the individualist believes that both
sides of human transactions and relations can win,
preserving the freedom and property of each other.
When this basic principle is neglected and zero-sum
thinking prevails, war emerges.
Gia Jandieri focused on how state misinformation
occurs during wartime. The state needs to create an
enemy, even if artificial, to pursue its own intended ends.
In order to accomplish this, narratives that diminish the
value of other human beings become a necessary part
of political rhetoric. War is, thus, created and fed by the
state.

TEL AVIV

Free Market Road Show® / 2022-Report

MK Sharren Haskel

Yaron Brook

 “I was one of the first who predicted that the Soviet economy would not stand. The central planning was the absolute
wrong system. And I worked in the system. I observed how difficult it was to maintain this system from the inside.” (Gia
Jandieri)
 “The rule of law needs to be always defended. This is the basis. Everything else is discussable, after all, we live in
democracies. But we can only defend them if we keep our individual freedom and the rule of law.” (Barbara Kolm)

Gia Yandieri, Yaron Brook, Boaz Arad

Hans Unterdorfer, Gia Jandieri

INTERNATIONALE PARTNER

KRIE
RIEBLE
BLE

FOUN
UNDA
DATION
TION
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ATHENS

Athens
April 4th
Impact Hub Athens
Karaiskaki 28
Athens, 10554 Greece

Program
5:30pm - 5:35pm

Welcome Words

Keynote – Liberty and Character
5:35pm – 5:55pm

Lawrence Reed, FEE

Panel: Liberty and Character
5:55pm – 6:30pm
Moderator: Simon Sarevski, Austrian Economics Center
Panelists:
Cris Lingle, Universidad Francisco Marroquín in Guatemala
Lawrence Reed, FEE
Nikos Sotirakopoulos, Ayn Rand Institute
6:30pm – 6:45pm

Break

Keynote – Identity Politics and Tribalism – What is wrong in politics, the culture, and
our society
6:45pm – 7:05pm

Nikos Sotirakopoulos, Ayn Rand Institute

Panel – Should international businesses boycott Russia? and How should Western
governments respond to Putin’s invasion of Ukraine?
7:05pm – 7:45pm

Panelists:
Cris Lingle, Universidad Francisco Marroquín in Guatemala
Lawrence Reed, FEE
Nikos Sotirakopoulos, Ayn Rand Institute
Simon Sarevski, Austrian Economics Center

7:45pm – 8:00pm
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Recap:
The Balkan tour of the Free Market Road Show started
in Athens with Larry Reed, Cris Lingle, and Nikos
Sotirakopulos. In the event moderated by Simon
Sarevski, the guests spoke about liberty and character,
the moral basis on which free markets operate, and the
macroeconomic future that awaits us.
Larry Reed opened the event by explaining the
connection between liberty and character and how it
translates into a prosperous society, pointing out how
he knows of no nation that has lost its character and
continued on the road to prosperity whilst keeping its
liberty. Character is comprised of a few variables, one
of which is courage. And a man of tremendous courage
in a time when it was desperately needed was Nicholas
Winton, the man who managed to save 669 children from
the hands of the Nazis, days before the war started in
Europe. You can find out more in the “Power of Good”, a
documentary dedicated to his legacy.
After the lively discussion with the participants, Nikos
Sotirakopoulos continued with his keynote on Identity
politics and tribalism. Painting the picture of what
transpired in politics, culture, and society at large, we got
a better understanding of what has been happening in
the past decades, how we came to be so offended about
everything, the birth of the cancel culture, and the culture
wars that unfolded and the repercussions they have had
and will have in the years to come in the political landscape.
Nikos reminds us that nothing happens overnight tracing
the root cause of the problems in the Marxist/socialist
leanings of academia.
Living in the third year of the pandemic, Cris Lingle
couldn’t leave out COVID-19 and what the political class
and the elite have done to our society with a free pass. He
emphasized the inconsistent policies that governments
all over the world put us through, pointing out that those
same policies taken by the liberal democracies would
have been rightfully so-called authoritarian by the same
governments the day before the pandemic had started.
Furthermore, with all the money being printed and the
bloated budgets that we have been witnessing in the
past two years, what will be left for the governments
to do when the real economic crisis hits, which will be
sometimes soon, is the real scary scenario. What do
you do when you are facing a new crisis, with so much
of the money already being thrown into the economy
with debt that cannot continue to grow? First, you tell the
governing macroeconomists to change the faulty model
and reconsider, because as knowledgeable as they might
be, chances are they have been wrong, for quite some
time now.
The evening ended with a discussion with the
participants that made the event last 45 minutes longer
than it was planned, thus everybody had to continue the
discussion over some food late in the night.
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ATHENS

 “There is a connection between liberty and character
and it translates into a prosperous society.” (Larry Reed)
 “How did we come to be so offended about everything?”
(Nikos Sotirakopoulos)
 “With all the money being printed and the bloated
budgets that we have been witnessing in the past two
years, what will be left for the governments to do when
the real economic crisis hits, which will be sometimes
soon, is the real scary scenario.” (Cris Lingle)

Larry Reed

Nikos Sotirakopoulos

Cris Lingle

INTERNATIONALE PARTNER

KRIE
RIEBLE
BLE

FOUN
UNDA
DATION
TION
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CASTELLÓN

Castellón
April 4th
Real Casino Antiguo de Castellón
Plaça Porta del Sol 1
Castellón de la Plana, 12001 Spain

Program
6:00pm – 6:05pm

Welcome Words
Seeking financial independence in western countries
Edgar Fernández, Tercio Capital

Panel:
6:05pm – 6:20pm

Speakers
Luis Gómez Fernández, Juan de Mariana Institute
Dan Mitchell, Center for Freedom and Prosperity
Scott B. Nelson, Austrian Economics Center

Panel:
6:20pm – 7:10pm

Panel:
7:10pm – 8:00pm
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Panelists:
Álvaro Bernad
Fernando Diaz Villanueva, Journalist, historian, and political
commentator
Domingo Soriano Sánchez, Libertad Digital

Panelists:
Psychology of Money
Juanjo Ayuso, Fomer professional basketball player
Seeking financial independence in western countries
Edgar Fernández, Tercio Capital
The impossibility of socialism
Jose Manuel Cabello, University of Málaga

Free Market Road Show® / 2022-Report

Recap:
The FRMS Castellon was conducted on April 4th, 2022, at
Real Casino Antiguo de Castellón. Edgar Fernández of
Tercio Capital delivered the event’s opening remarks.
Fernández’s opening remarks were followed by a
panel discussion featuring Luis Gómez Fernández of
the Juan de Mariana Institute, Dan Mitchell of the Center
for Freedom and Prosperity, and Scott B. Nelson of the
Austrian Economics Center. Nelson discussed the lessons
of Greek historian Thucydides and how they apply to
geopolitical events today. War tends to develop on its
own, which has been the case in the Russia-Ukraine war.
Nelson compared Thucydides’ episode of Mykalessus
with Europe in the present. Since World War II, Europe
has been too reliant on the United States for its defense.
Human nature and man’s desire for power is a constant
throughout history, and still applies today as war is by no
means obsolete.
Nelson discussed the concept of realism and current
geopolitical debates. Will there be a 2nd Cold War
between the United States and China, despite strong
economic relations between the two nations? Will China
attempt to conquer Taiwan, given the world’s response
to the Russia-Ukraine war? If China does invade Taiwan,
will the United States respond with sanctions the same
way it has with Russia? There is a misconception that
the Russia-Ukraine conflict is a war between democracy
and totalitarianism, as some democracies have yet to
condemn Russia in the UN.
Dan Mitchell then discussed how higher energy prices
are going to lead to more reliance on nuclear energy and
coal. Sanctions in general are not effective, as nations
such as Iran find means around them. This time, however,
the West has been united in its sanctioning of Russia,
so the sanctions could be effective. Mitchell argued
that protectionism is ineffective, as it is essentially “selfsanctioning”. The United States has been harsh on Russia,
which sends a strong message towards China. Fernández
then spoke of Germany’s lack of a contingency plan in
terms of energy. Germany has been heavily dependent
on Russia and now needs a new energy solution before
the winter.
The next was a panel discussion featured journalist,
historian, and political commentator Fernando Diaz
Villanueva, and Domingo Soriano Sánchez of Libertad
Digital. Villanueva discussed Oswald Spengler’s “The
Decline of the West”, historicism, and Goethe’s Faust.
Villanueva claimed that the West should be understood
more as the Greco-Roman world, small. In terms of the
Greco-Roman world, Russia is actually more Western than
the United States.
The final event of FMRS Castellón was a panel discussion
involving former professional basketball player Juanjo
Ayuso, Edgar Fernández, and Jose Manuel Cabello of the
University of Málaga. The panel discussed the psychology
of money, fiscality, and the effects of inflation. Over the
years, the price of inflation is much greater than what is
calculated. The panel discussed how countries with a flat
tax have seen a growing GDP per capita. The panel then
discussed Austrian Business Cycle Theory and its relation
to the long production processes of oil and gas.
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CASTELLÓN

Audience

Fernando Diaz Villanueva, Edgar Fernández, Domingo
Soriano Sánchez

Edgar Fernández, Scott Nelson, Dan Mitchell, Luis
Gómez Fernández

Juanjo Ayuso, Edgar Fernández, Jose Manuel Cabello

INTERNATIONALE PARTNER

KRIE
RIEBLE
BLE
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BARCELONA

Barcelona
April 5th
Auditori Mercè Rodoreda, Campus Ciutadella,
Universitat Pompeu Fabra
Ramon Trias Fargas, 25-27
Barcelona, Spain
Program
5:00pm - 5:10pm

Welcome Words
Scott B. Nelson, Austrian Economics Center

Keynote
5:10pm – 5:30pm

Dan Mitchell, Center for Freedom and Prosperity

Panel: Boosting market innovation towards the green transition
5:30pm – 6:30pm
Panelists:
Santi Aliaga, CEO of Zyrcular Foods.
Roger Medina, Senior research fellow at The Ostrom Institute.
Júlia Samsó, Partner, Competition, Regulatory and EU Law at
Pareja & Associats.
Pau Vila Garcia, Head of Programmes at The Ostrom Institute.
Luis Gómez Fernández, Francisco Marroquín University
6:30pm – 7:00pm

Break

Panel – Smart regulation in healthcare after the pandemic
7:00pm – 8:00pm

Panelists:
Marc Realp, Director of the Catalan Competition Authority
(ACCO).
Judit Vall, University of Barcelona, University Pompeu Fabra
Center for Health Economics (CRES).
Frederic Llordachs, Founder and CEO of Doctomatic.
Martí Jiménez-Mausbach, Head of Research at The Ostrom
Institute.
Guillem València, Head of Global Programmes at The Ostrom
Institute
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Recap:
The FRMS Barcelona took place on April 5th, 2022, at
Pompeu Fabra University in conjunction with The Ostrom
Institute of Catalonia. Scott B. Nelson of the Austrian
Economics Center delivered the event’s welcoming words.
Following Nelson’s remarks, Dan Mitchell of the
Center for Freedom and Prosperity delivered a keynote
speech. Mitchell stated, “one of the good things about
the Western world is we’ve got reasonably good rule of
law”. Without a reliable rule of law, a free market society
with low taxes, low spending, and low regulation would
prove difficult to achieve. Currently, there exists a tax
and transfer welfare state, problematic due to an aging
population and declining birthrates in the Western world.
In the future, the workforce will not be large enough to
support the healthcare and pensions of retirees. Highincome taxes and the VAT are causing difficulties for
Europeans, especially members of the lower and middle
class. Considering these conditions, entitlement reform
ought to be pursued.
Following Mitchell’s keynote was a panel discussion
about boosting market innovation towards the green
transition. Speakers included Santi Aliaga of Zyrcular
Foods, Roger Medina of The Ostrom Institute, Pau Vila
Garcia of the Ostrom Institute. Júlia Samsó of Pareja
and Associats, and Luis Gómez Fernández of Francisco
Marroquín University. Samsó made the assertion that
specific rules with a clear timeline and milestone are
needed for the market to react to the green transition.
Regulation should create competition and promote
positive green incentives including subsidies and tax
breaks. The impact of regulations needs to be fairly
evaluated throughout their existence. Regarding
governments providing legal certainty, Samsó stated,
“perception is important to the message and the
benefits need to be clearly defined and communicated”.
Medina then spoke of renewables, and how continuing
to introduce them will lower marginal cost and increase
profitability. The infrastructure for nuclear energy is
difficult to set up and expensive, but Small Medium
Reactors are a viable option. Gómez then spoke of
Germany’s failure to have a contingency plan to its
reliance on Russian oil. It is important for governments
to consider that people worry more about practical
matters such as heating their home than about
environmentalism.
Following a break, FMRS Barcelona concluded with
a final panel discussing smart regulation in healthcare
after the pandemic. Speakers included Marc Realp of the
Catalan Competition Authority, Judit Vall of the University
of Barcelona and Pompeu Fabra University, Frederic
Llordachs of Doctomatic, Martí Jiménez-Mausbach of The
Ostrom Institute, and Guillem València of The Ostrom
Institute. Ultimately, 21st century healthcare regulations
are needed that are better for consumers. The higher
availability of COVID-19 tests means that they are
inexpensive, but some countries have woefully restricted
them to pharmacies. On a positive note, developing a
vaccine in one year is an impressive feat, and reflects
great strides made in vaccine production. Overall, a rolling
regulatory culture for healthcare restrictions ought to be
pursued.

Free Market Road Show® / 2022-Report

BARCELONA

Dan Mitchell

Pau Vila Garcia

Julia Samso, Roger Medina, Luis Gomez Fernandez,
Pau Vila

Marc Realp, Judit Vall, Martí Jiménez Mausbach,
Frederic Llordachs,

INTERNATIONALE PARTNER

KRIE
RIEBLE
BLE

FOUN
UNDA
DATION
TION

15

THESSALONIKI

Thessaloniki
April 5th
Ioannis Vellidis Convention Center
Leof. Stratou 3
Thessaloniki, 546 36 Greece

Program
5:30pm – 5:40pm

Welcome Words

Keynote: Liberty and Character
5:40pm – 6:00pm

Lawrence Reed, FEE

Panel: Liberty and Character
6:00pm – 6:45pm
Moderator: Haris Lalatsis, ierax analytix
Panelists:
Nikos Sotirakopoulos, Ayn Rand Institute
Cris Lingle, Universidad Francisco Marroquín in Guatemala
Lawrence Reed, FEE
Simon Sarevski, Austrian Economics Center
6:45pm – 7:00pm

Break

Panel: Ελευθερία έκφρασης – Freedom to express yourself
7:00pm – 7:45pm

Moderator: Haris Lalatsis, ierax analytix
Panelists:
Ελευθερία έκφρασης στη μόδα Freedom to express yourself
in fashion
Katerina Giannakaki, Your Style Language
Ελευθερία έκφρασης στην εργασία/τους φίλους/την
οικογένεια κ.λπ. – Freedom to express yourself in work/
friends/family etc
Christie Kostara, Career, Learning & HR Counselor
Ελευθερία σεξουαλικής έκφρασης – Freedom to express
yourself sexually
George Pitsogiannis, Social media specialist & Inspirencer

7:45pm – 8:00pm
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Recap:
The Free Market Road Show in Thessaloniki had two
panels. The first panel, which was held in English, was
opened by Larry Reed who gave a short lecture on the
importance of character for making not only an open and
prosperous society found in freedom but also for keeping
that society alive. Because, as Larry powerfully says, when
you delve deep into history, you cannot find a country,
no nation, no matter how powerful or materially wealthy
it was at the time, that managed to move forward once it
has lost its character.
After Larry’s short opening, Nikos Sotirakopoulos, Cris
Lingle, and Simon Sarevski chimed in, expending on what
Larry said with their own views on the role that character
plays. Soon enough, the discussion left the historic
context and moved into the problems we are facing today
and how they are connected to character. After all, we
learn history, if nothing else, why and how not to make
the same mistakes that our ancestors did.
Living in times of COVID, which became important once
the war in Ukraine started, we must not forget what has
been done to “save us” in the past two years. If we look
at all the measures taken by both democratic and nondemocratic governments of the world we can clearly see
the ruinous path that character has taken on. The war in
Ukraine is another reminder of how far humanity has not
come and that although we have been only gullible to
think that major wars are behind us. After all, character
is more than just about living your own life better, having
a strong and virtuous nation, but also about making
friends with others (nations).
Before the lively discussion that followed, it only came
naturally to the speakers to discuss the inflation crisis
that is slowly but surely brewing everywhere around
the globe. A few years ago, many would have said that
inflation is nothing else than a ghost from the past, but
it turns out, that inflation is still “pretty simple”: print
money and spend massive amounts and money that you
don’t have and inflation will follow. And the easy answer
is always to blame the politicians (and their faltering
character), which is closer to the truth than anything
else. But in the democratic world, those same politicians
have had the “consent of the governed” to fall back. Thus,
if it is the politicians faltering character that is to blame,
so is the faltering character of the governed, who choose
“easy fixes” for their problems, letting fear guide their
lives and public policy.
Call it fate or call it coincidence, but from a broad topic
on character the discussion followed the inflation route
exactly in Thessaloniki, Greece, the country that ushered
in the sovereign debt crisis in the aftermath of the Great
Recession of 2007-08.

Free Market Road Show® / 2022-Report

THESSALONIKI

Haris Lalatsis, George Pitsogiannis, Christie Kostara,
Katerina Giannakaki

Redcap

Get together

Lawrence Reed, Simon Sarevski, Cris Lingle, Nikos
Sotirakopoulos

INTERNATIONALE PARTNER

KRIE
RIEBLE
BLE

FOUN
UNDA
DATION
TION

17

SKOPJE

Skopje
April 6th
Faculty of Law Iustinianus Primus
University Ss. Cyril and Methodius,
blvd. Goce Delcev 9b
Skopje, 1000 Macedonia
Program
10:30am – 10:45am

Welcome Words
Simon Sarevski, Austrian Economics Center

Panel: Innovation in turbulent times
10:45am – 11:30am

Moderator: Elena Makrevska – Disoska, Faculty of Economics –
Skopje
Panelists:
Aleksandra Janeska – Iliev, Faculty of Economics – Skopje
Christopher Lingle, Universidad Francisco Marroquín, Guatemala
Lawrence Reed, FEE
Hristina Runcheva Tasev, Iustinianus Primus Faculty of Law –
Skopje
Nikos Sotirakopoulos, Ayn Rand Institute
Jordan Trajkov, “Popova Kula” Winery

Discussion with the audience
11:30am – 11:50am
Moderator: Elena Makrevska – Disoska, Faculty of Economics –
Skopje
11:50am – 12:00pm
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Recap:
The FMRS again paid a visit to Skopje at the Faculty of Law,
Iustiniaius Primus – Skopje. The event was dedicated to
innovation. All of the speakers explained the importance
of entrepreneurship and innovation in their own way and
the role they play in society, both for material wellbeing
and freedom in general.
Aleksandra Janeska Iliev took the local approach
explaining the hurdles local entrepreneurs have to go
through to manage to succeed. The entrepreneurial
energy is strong and getting stronger with every passing
year in Macedonia. This energy can be seen especially
amongst the younger generation who want to create and
live in a better society. But how do you keep those bright
minds at home? For Aleksandra Janeska, it is a mixture of
education and culture. You need proper education and
you need to teach people that you rarely succeed on your
first try. Failure is not the last step when doing business.
Macedonians need to stop waiting for the knight in shining
armor – or in modern terms, a multinational company – to
save them.
Unfortunately, Hristina Runcheva Tasev couldn’t be
with us in person so she joined us via zoom to further
explain the role of the entrepreneur, using the examples
of famous entrepreneurs and their ventures.
Larry Reed emphasized that even though we are living
in turbulent times, starting from the pandemic and into
the war in Ukraine, the risk is all around us. However,
that doesn’t mean that investing even in Eastern Europe
is riskier than say six months ago. Opportunities are
everywhere and it is the job of the entrepreneur to find
them and have the courage to take the risk and invest. On
the one hand, this doesn’t mean that we should crave for
turbulent times, however, nor do we have to ignore the
opportunities, because they are still around us.
Nikos Sotirakopoulos turned the spotlight back on the
entrepreneur, pointing out how we became so eager not
to respect the work of the entrepreneur. What’s worse, not
only do we not respect their contribution to society, but
we act like children entitled to the flurries of production.
Even though we voluntarily choose to buy certain goods
that make some people like the Bezos’ and the Musk’s of
the world ultrarich, we forget how much richer we have
become in the process. Instead, we should thank the
entrepreneur for making our lives better and continue to
defend the freedom that allows for that to happen.
Cris Lingle made the case for human liberties and
how their expansion is the key to prosperity both on a
global scale and an individual level. Because of the war in
Ukraine, there are a lot of idle resources that need to be
invested in other countries. In principle, that means great
opportunities for a lot of countries, but at the same time,
they need to be extra careful when those investments
come from authoritarian countries such as China and
Russia, for example. Because the rules and standards
they work under are different than those employed in the
liberal democracies that protect property rights. Unlike
the West, Chinesе and Russian investments are connected
to the state with imperial ambitions.
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MADRID

Madrid
April 6th
Fundación Rafael del Pino
Calle Rafael Calvo 39
Madrid, 28010 Spain

Program
5:00pm – 5:10pm

Welcome Words

Panel: Capitalism & Environmentalism/Capitalismo y Ambientalismo
5:10pm – 6:00pm

Moderator: Francisco Capella
Panelists:
Luis Gómez Fernandez, Universidad Francisco Marroquín
Manuel Fernández Ordonez

6:00pm – 6:10pm

Break

Panel: Inflation & Fiscal Stimulus/Inflación y Estímulos Fiscales
6:10pm – 7:00pm
Moderator: John Müller
Panelists:
Dan Mitchell, Center for Freedom and Prosperity
Juan Ramón Rallo, Spanish ecopnomist Instituto Juan de Mariana
Francisco Cabrillo Rodríguez, Instituto De Estudios Fiscales,
Universidad Complutense de Madrid
7:00pm – 7:10pm

Break

Panel: Geopolitics/Geopolítica
7:10pm – 8:00pm
Moderators: Pablo A. Gianella, Instituto Juan de Mariana
María Crespo, Civismo
Panelists:
Ignacio Cosidó Gutiérrez, Francisco de Vitoria University
Oscar Vara, Economist and Geopolitics expert
8:00pm - 8:05pm
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Recap:
The FMRS Madrid occurred on April 6th, 2022, at
Fundación Rafael de Pino. Scott B. Nelson of the Austrian
Economics Center delivered the event’s opening remarks,
speaking on liberty. Nelson discussed the importance of
the Free Market Road Show and its growth throughout
its 15-year history. In recent years, the topic of liberalism
has split the Left and Right into two different camps. The
Left has started to advocate for equality of results rather
than equality of law. The Right has become increasingly
populist and nationalist.
Nelson’s remarks were followed by a panel on Capitalism
and Environmentalism moderated by Francisco Capella.
Speakers included Luis Gómez Fernández of Francisco
Marroquín University and Manuel Fernández Ordonez.
Manuel Fernández stated, “I believe capitalism is the
most compatible system with environmentalism”. Due to
the inefficiency of central planning, the USSR used twice
as much as energy as the United States during the Cold
War. From the economic perspective, natural resources
are infinite. When cars can exclusively rely on batteries,
the world will no longer care about oil. We as humans
make the resources as a byproduct of our subjective
value.
Next, John Müller moderated a panel discussion on
Inflation and Fiscal Stimulus. Speakers included Dan
Mitchell of the Center for Freedom and Prosperity,
Juan Rámon Rallo of the Juan de Mariana Institute, and
Francisco Cabrillo Rodríguez of the Institute of Fiscal
Studies and the Complutense University of Madrid.
Mitchell blamed Keynesianism as the root of inflation.
Fiscal Keynesianism involves borrowing and spending,
even though it can never be truly stated where the
money is coming from. Monetary Keynesianism
involves open market operations, interest on excess
reserves, printing money, and various other strategies.
Mitchell claimed that the deficient monetary policy of
the past few years has occurred in response to poor
fiscal policy.
The FMRS Madrid concluded with a panel on
geopolitics moderated by Pablo A. Gianella of the Juan
de Mariana Institute and María Crespo of Civismo.
Speakers included economist and geopolitics expert
Oscar Vara and Ignacio Cosidó Gutiérrez of Francisco
de Vitoria University. The panel discussed Vladimir
Putin, and his willingness to resist by any means
necessary. Ultimately, Russia will be in a lot of trouble if
it fails in Ukraine. The panel also discussed the ongoing
loss of Western hegemony, the retreat of democracy
and globalization, the crisis of the Liberal International
Order, and the failure of nuclear deterrence. The
failure of nuclear deterrence is clear from the RussiaUkraine situation, as the West’s nuclear arsenal did
not prevent Putin from invading Ukraine. On the other
hand, Russia’s nuclear capacity has prevented the West
from providing more aid to Ukraine. The panel then
discussed geopolitical topics specifically facing Spain,
such as the importance of Morocco and Algeria to Spain
when it comes to energy linkages.
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MADRID

 “I believe capitalism is the most compatible system
with environmentalism.” (Manuel Fernández)
 “Despite the rise of globalization and greater global
interconnectedness, we are not a global community.”
(Scott Nelson)

Manuel Fernández Ordonez, Francisco Capella, Luis
Gómez Fernandez

Francisco Cabrillo Rodríguez, John Müller, Dan Mitchell,
Juan Ramón Rallo

Maria Crespo, Ignacio Cosidó, Gutiérrez, Pablo A.
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BLAGOEVGRAD

Blagoevgrad
April 7th
American University in Bulgaria (Andrey Delchev
Auditorium, Balkanski Academic Center)
12 Svoboda Bachvarova St.
Blagoevgrad, 2700 Bulgaria

Program
12:30pm – 12:40pm

Welcome Words
Robert White, American University in Bulgaria
Simon Sarevski, Austrian Economics Center

Panel: How should Western governments respond to the Putin government’s
invasion of Ukraine?
12:40pm – 1:30pm

Moderator: Ilya Levine, American University in Bulgaria
Panelists:
Momtchil Karpouzanov, American University in Bulgaria
Lawrence Reed, FEE
Nikos Sotirakopoulos, Ayn Rand Institute

1:30pm – 1:45pm

Coffee Break

Panel: Should international businesses boycott Russia?
1:45pm – 2:35pm

Moderator: Momtchil Karpouzanov, American University in Bulgaria
Ilya Levine, American University in Bulgaria
Cris Lingle, Universidad Francisco Marroquín in Guatemala
Simon Sarevski, Austrian Economics Center

3:00pm – 3:10pm
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RECAP:
At the Free Market Road Show in Blagoevgrad, the main
topic of the event was the Russia-Ukraine war, which at
that time was in the early stages. And the question that
the speaker was tasked to answer was a hard one, that
is, how should the Western democracies respond to
the invasion of Ukraine? A tough question that doesn’t
have a single answer. And since Russia was not able to
conquer Ukraine quickly and parade its army in Kyiv, the
question got seriously complicated. After all, although
Russia is far from a democracy, not everybody wants to
send their children to die in a futile war in 2022, which has
no clear goal nor clear reasons for starting it in the first
place. Thus, even though you could find different nuances
between Momtchil Karpouzanov, Lawrence Reed, Nikos
Sotirakopoulos, and Ilya Levine, one thing they all agreed
on was a simple notion that war is bad, no matter who
starts it. It destroys what we have been creating and
fostering for ages. And although something has to be
done, including government action, what exactly and how
involved should the western governments be is where the
swords’ clashed. Still, that “something has to be done” that
the speakers agreed on were the measures that would
starve the Russian war machine and shake the foundation
of Putin’s power.
In the early stages of the war, international businesses
acted in almost unison by pulling out of Russia, which in
effect meant a full-scale boycott. The task of the second
panel was to answer whether international businesses
should boycott Russia, and if not, coming back again,
what is that “something” that has to be done? The great
thing about the Free Market Road Show is that it doesn’t
foster groupthink and this panel was a great example of
that. Again, there is not a cookie-cutter answer to such
questions and Nikos Sotirakopoulos emphasized that
the West has been more than friendly to Russia ever
since the fall of communism and the dissolution of the
USSR. And yes, when they didn’t manage to transition
into a democratic nation that values the same values
that the West cherishes, then let them sit alone at the
table. You don’t buy their gas and natural resources, and
products, and you don’t sell anything to them. You say
No! to bullies.
On the other hand, Simon Sarevski made it clear that,
unlike the Cuban embargo, what has happened in Russia
is a private big business embargo. However, although
it is private, it doesn’t change the fact that embargoes
don’t necessarily work. Furthermore, you alienate the
workers that have lost their job, who will not blame the
action of their government for them losing their jobs.
And when the war ends, no matter who wins, those
that lost their jobs due to the boycott will not cherish
the Western values. Thus, although there might not be
a good response to the war, boycotting will not only not
achieve the desired ends, but it will most likely prompt
more Western disdain.
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SEVILLA

Sevilla
April 7th
Hotel Ayre
Avda. de Kansas City 7
Sevilla, Spain

Program
5:30pm – 5:50pm

Welcome Words – Bienvenida
Fernando Nogales Lozano, Círculo Liberal Bastiat, Rey Juan
Carlos University
Scott B. Nelson, Austrian Economics Center

Keynote and Debate: La ampliación de la Unión Europea Condicionalidad y Libertad
5:50pm – 6:50pm

Carlos Puente Martín, independent scholar

6:50pm – 7:20pm

Coffee break

Keynote and Debate:
7:20pm – 8:20pm

Fernando Nogales Lozano, Círculo Liberal Bastiat, Rey Juan
Carlos University

8:20pm – 8:30pm

Closing words – Clausura
Fernando Nogales Lozano, Círculo Liberal Bastiat, Rey Juan
Carlos University
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Recap:
The FRMS Sevilla took place on April 7th, 2022, in
conjunction with Círculo Liberal Bastiat. The event’s
speakers were Fernando Nogales Lozano of Círculo Liberal
Bastiat, Scott B. Nelson of the Austrian Economics Center,
and independent scholar Carlos Puente Martín. Topics
included environmental conservation and European
Union conditionality and freedom.
Nogales opened the roadshow by discussing the
excitement of conducting the FMRS in person after the
past few years. A year after completing his masters in
Austrian Economics, Nogales founded Círculo Liberal
Bastiat in 2012.
After Nogales’ introduction, Nelson stated that the
topic of liberalism has created two polarizing viewpoints
amongst the left and right. Leftwing intellectuals have
advocated for equality of results, rather than equality of
law. The right on the other hand has embraced populists
who advocate for nationalistic policies. Nelson argued that
despite globalization, the world is not a global community,
despite a common leftist belief in collectivism. A true
liberal society embraces individualism and freedom of
expression, not collectivism. Nelson also emphasized the
FMRS’ importance in promoting liberty and liberal ideas.
Puente then spoke of environmentalism and free
markets. He discussed the propensity for disasters
when producing nuclear energy such as the Fukushima
disaster in Japan. These concerns have motivated
Germany to move away from nuclear energy. The Lisbon
Energy Treaty restricts the autonomy of individuals to
control environmental policy. Germany and some other
EU nations have continued to purchase Russian oil, in
spite of the nation’s attack on Ukraine. A few countries
including the United States have banned the purchase of
Russian oil, causing high gas prices and rampant inflation.
Hypocritically, some nations have restricted the release of
carbon while continuing to embrace oil.
Puente then moved on to EU conditionality and freedom,
mentioning that Círculo Liberal Bastiat is a staunch
supporter of economic freedom and the elimination of
tariffs. Bastiat himself was a staunch defender of free
trade. Puente then discussed the school of Salamanca’s
influence on the Austrian school, and the relation between
the two schools. In order to be admitted to the EU, a
nation must meet political, economic, and legal criteria.
In addition, a nation must be a democracy and respect
human rights. However, this distinction can be difficult,
as many non-democratic countries classify themselves
as republics. Many countries in the EU embrace the
Euro, an example of the EU restricting member nations’
sovereignty. Puente referred to the bureaucracy of the EU
as problematic at times.
After Puente, Nogales spoke of the dangers of
totalitarian ideologies. New ideologies that promote
collectivism are dangerous for a liberal society. Nogales
argued that stay-at-home-orders, social distancing
requirements, and other COVID-19 lockdown policies have
violated individual liberty and are examples of biopolitics.
Nogales then concluded the FMRS Sevilla 2022 by stating
“viva la libertad” and thanking Nelson and Puente for their
participation.
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BUCHAREST

Bucharest
April 8th
Parlamentul României
Strada Izvor, nr. 2-4
Bucharest, Romania

Program
10:00am – 10:05am

Welcome Words

Panel
10:05am – 11:20am

Moderator: Lucian Botea, Vice–Rector – Romanian–American
University
Panelists:
Florin Cîțu, Senate President
Cris Lingle, Universidad Francisco Marroquín in Guatemala
Lawrence Reed, FEE

11:20am – 11:35am

Q&A

11:35am – 1:55pm

Break

Panel
11:55am – 1:10pm

Moderator: Horia Terpe, Executive Director – CADI, Eleutheria
Panelists:
Cristian Bușoi, Chair of ITRE – European Parliament
Alin Chițu, Secretary of State – Ministry of Finance
Simon Sarevski, Austrian Economics Center
Nikos Sotirakopoulos, Ayn Rand Institute

1:10pm – 1:25pm

Q&A

1:25pm – 1:30pm

Closing Remarks
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Recap:
The event was opened by Florin Cîțu, the Romanian senate
president whose free market ideas were a breath of fresh
air, coming from a high level politician. He explained what
free markets meant and why he is trying to persuade his
colleagues to adopt them. Furthermore, he explained
from a personal perspective what has been tried freemarket wise and how the process unfolds in when you
are in government.
Larry Reed talked about inflation and its connection
to the role the central banks play. Cris Lingle continued
where Larry left off, emphasizing the folly of the Ph.D.
macroeconomists who seem to never accept their faulty
assumptions and models. Both Larry and Cris pointed out
that what we need to be afraid more than the pandemic
crisis is the one that will follow. Although predicting is
the hardest part when it comes to economics, Larry did
exactly that, predicting the crisis to hit by the end of the
year or in early 2023.
The local speakers focused on the relationship between
the EU and Romania and the path forward.
Simon Sarevski continued the talk about inflation,
explaining how the official numbers are understated, not
because of bad intentioned by those who measure but
because of the limits of the tools. Moreover, although
the central banks have printed so much money since the
beginning of the pandemic, part of the blame for inflation
has to fall on the fiscal policy, i.e. the overspending ever
since the Great Recession which was further accelerated
during the pandemic.
We have completely given up on the idea that there are
causes and effects. We tell ourselves that we are going to
print out $5 trillion but there will be no inflation. We are
going to have plentiful and reliable energy, we are going
to rely on an authoritarian regime for our energy needs,
but the prices are not going to go up. Why? Because
we want that to be the case. And although the popular
libertarian answer is to blame the government, that is not
the case, COVID-19 illustrating this perfectly. It was many
of us who asked for more lockdowns and government
action because “something had to be done.” We became
principled in good times only and pragmatists when crisis
comes. It is high time, as Ayn Rand would say, to check
your premises because they don’t correspond to reality.
The audience were quite engaged with the speakers,
asking what the future holds for the economy, focusing
on Romania’s situation. At the same time, they were
interested as well in the spillover effects of the war in
Ukraine.
***
 “In crisis the stakes are even higher. In crisis we need to
go back to the barricades of ideas. That’s when we have to
go to the barricades and say No!” (Nikos Sotirakopoulos)
 “Ideas matter and ideas have consequences.” (Nikos
Sotirakopoulos)
 “Let’s hope when the next crisis comes we’ll realize that
we need to stick to our principles.” (Nikos Sotirakopoulos)
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Lucian Botea, Florin Cîțu, Lawrence Reed,
in first row: Cris Lingle

Simon Sarevski, Cristian Bușoi, Nikos Sotirakopoulos
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PORTO

Porto
April 9th
TRYP by Wyndham Porto Expo Hotel
Rotunda da Exponor, Leça da Palmeira
Matosinhos, 4480-801 Portugal

Program
14:30pm – 14:40pm

Welcome Words
André Pinção Lucas, +Liberdade

Keynote: The Portuguese Entrepreneurial Landscape – in English
14:40pm – 14:50pm

Dan Mitchell, Center for Freedom and Prosperity

Panel – in Portuguese
14:50pm – 15:40pm

Panelists:
Cecília Meireles – ex-Member of Parliament for CDS-PP
Luis Reis – CEO Sonae Financial Services
Gastão Taveira, entrepreneur

15:40pm – 15:50pm

Break

Keynote: Is Liberalism Green? – in English
15:50pm – 16:00pm

Panelists:
Ivana Vojinović, Center for Climate Change, Natural Resources
and Energy, UDG

Panel – in Portuguese
16:00pm – 16:50pm

Panelists:
Filipa Mota – Invited Lecturer at FEP
Henrique Pereira dos Santos, Landscape Architect
Sergio Loureiro, Project Director at Sustain Utility

16:50pm – 17:00pm

Break

Keynote: The Social Impact of Liberalism – in English
17:00pm – 17:10pm

Eamonn Butler, Adam Smith Institute

Panel – in Portuguese
17:10pm – 18:00pm

Panelists:
Carlos Guimarães Pinto, Member of Parliament for Iniciativa
Liberal
Ana Rita Bessa, CEO at LeYa and ex-Member of Parliament for
CDS-PP
Carlos Oliveira, President of José Neves Foundation

18:00pm – 18:10pm

Closing Remarks
Scott B. Nelson, Austrian Economcs Center
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Recap:
Lucas’ opening remarks were followed by a keynote speech
on “The Portuguese Entrepreneurial Landscape” delivered
by Dan Mitchell. Mitchell discussed indicators to consider
when measuring an economy’s health: rule of law, quality of
governance, fiscal trade, and regulatory policy. While Portugal’s
economy is in a good position by global standards, it is behind
the rest of Europe.
The keynote speech was followed by a panel discussion
including Cecília Meireles, Luis Reis, and Gastão Taveira.
Taviera stated “we are not in a tax heavens; we are in a
tax hell” regarding Portugal’s economy. The Portuguese
economy needs economic reform, including increased
savings, increased productivity, and more foreign investment.
Meireles discussed the difficult tradeoffs to lowering taxes in
Portugal, as 3 million Portuguese out of 10 million are retirees.
Reis concentrated on the lack of conversations surrounding
freedom in Portugal, and Portugal’s culture of envy towards
the rich. Ultimately, Reis claimed that it is important to teach
Portuguese students about freedom and give them hope for
a brighter future in Portugal.
The panel was followed by another keynote speech
surrounding the topic “Is Liberalism Green?” by Ivana Vojinović.
She discussed the importance of property rights and markets
in environmentalism. Cooperation, not conflict, is required to
promote environmentalism. Rights need to be both defended
and well defined, otherwise pollution and other environmental
consequences result. Central planning leads to less innovation
and environmentalism. Vojinović asserts that “yes, liberalism is
green”, contrary to the misconception that free markets can’t
dictate environmentalism.
After the keynote, another panel was conducted involving
Filipa Mota, Henrique Pereira dos Santos, and Sergio Loureiro.
The panel discussed the importance of property rights and
the tragedy of the commons. Without property rights, the
environment does not belong to anyone, so no one has
incentive to protect it. Property rights are the best way to deal
with negative externalities in relation to the environment. The
state can employ tools such as incentives and the carbon tax
to encourage the market to produce cleaner. These topics are
discussed in the British Conservation Alliance and the Austrian
Economics Centers’ “Green Market Revolution” book.
Next, a keynote speech on “The Social Impact of Liberalism”
was delivered by Eamonn Butler. He stated, “because people
aren’t told what to do in liberalism, they must become aware
of other people”. Therefore, liberalism promotes social ties,
social progression, and mobility. “You get growth, adaptability,
and faster human progress thanks to liberalism.”
Butler’s keynote was followed by a panel including Ana Rita
Bessa, Carlos Guimarães Pinto, and Carlos Oliveira. A major
problem facing Portugal is that 46% of its citizens have only a
basic education up to the sixth grade. This problem needs to
be addressed by both the Portuguese Ministry of Education
and the private sector. Another educational problem is that
the Portuguese education system focuses on egalitarianism,
rather than freedom. The panel moved on to tax issues and
advocated for a flat tax based on the grounds that it leads
to higher economic growth and tax revenue in the long run,
despite lower tax revenues in the short run.
Scott B. Nelson then delivered closing remarks. He pointed
towards the fragility of liberalism and its need to be defended,
referencing a Thucydides quote “happiness depends on
freedom, and freedom depends on courage”.

PORTO
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Gastão Taveira, Cecília Meireles, Luis Reis

Carlos Oliveira, Ana Rita Bessa,
Carlos Guimarães Pinto

Sergio Loureiro, Filipa Moto,
Henrique Pereira dos Santos

Nuno Alfonso, Dan Mitchell, André Pinção Lucas

INTERNATIONALE PARTNER

KRIE
RIEBLE
BLE

FOUN
UNDA
DATION
TION

29

CHIŞINĂU

Chişinău
April 11th
Academy of Economic Studies of Moldova (ASEM)
Strada Mitropolit Gavriil Bănulescu-Bodoni 61
Chișinău, 2005, Republic of Moldova

Program
11:00am – 11:10am

Welcome Words
Grigore Belostecinic, ASEM
Gero Stuller, Councelor Austrian Embassy

Keynote: Another Challenge for Economy
11:10am – 11:35am

Amir Shani, Ben Gurion University in the Negev

Keynote: Europe Reconsidered
11:35am – 12:00pm

Barbara Kolm, Austrian Central Bank, Austrian Economics Center

12:00pm – 12:10pm

Break

Keynote: The Problem With Experts: Science and scientism in the ‘post-truth’ age
12:10pm – 12:35pm

Calum Nicholson, Danube Institute

Free Market Road Show® / 2022-Report

Recap:
On April 11, 2022, the Academy of Economic Studies of
Moldova hosted the Free Market Road Show, an event that
offers solutions and arguments to current problems and
addresses topics such as: individual freedom, democracy,
monetary policy, innovation, sales and supply chain,
sustainable development, geopolitical issues, etc.
The event began with the speech of the Rector of
Academy of Economic Studies of Moldova, Grigore
Belostecinic, PhD habilitate, professor, academician. The
Rector presented his appreciations towards this project,
mentioning that “In these circumstances, it is important
to hold discussions in order to identify certain solutions,
including the modelling of possible future developments.
As we live in a very dynamic world, we are witnessing
unprecedented events in Europe, in the world and in our
immediate vicinity, and the generic of the event we are
witnessing is a very suggestive one: The freedom variant.
The freedom we have been deprived of by the Covid-19
virus (entrepreneurial freedom, social freedom, individual
freedom), human rights and freedoms, threatened by the
war in Ukraine, the post-Covid economic future and after
the war in Ukraine, etc., are topics that, along with others
of this kind, will be addressed in the current edition of the
Free Market Road Show event.”
Gero Stuller, Counselor of the Austrian Embassy, was
also present with a greeting and thematic content.
The event brought together valuable speakers who
addressed the following topics:

Keynote: Entrepreneurship against crisis
12:35pm – 1:55pm

John Chisholm, John Chisholm Ventures
Moderator: Liliana Cimpoieș, ASEM

1:55pm – 2:00pm

Closing remarks
Barbara Kolm, Austrian Central Bank, Austrian Economics Center

 Another Challenge for Economy, speaker: Amir Shani,
Ben-Gurion University of the Negev, Israel
 Europe Reconsidered, speaker: Barbara Kolm, Vice
President Austrian Central Bank, Director Austrian
Economics Center
 The Problem With Experts: Science and Scientism in
the “Post-Truth” Age, Speaker Calum Nicholson, Danube
Institute
 Entrepreneurship Against Crisis,
Chisholm, John Chisholm Ventures

speaker:

John

At FMRS Chişinău were present about 100 people, among
among professors and students from the Academy of
Economic Studies of Moldova.
The discussed topics demonstrated a high interest
for the public, many questions were addressed to all
speakers.
The event was moderated and organized by Liliana
Cimpoieș, PhD, associate professor, Head of Department
“International Business”, Faculty of “International Economic
Relations”, Academy of Economic Studies of Moldova.
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CHIŞINĂU

Grigore Belostecinic

Calum Nicholson, Barbara Kolm, John Chisholm,
Amir Shani

Audience

Gero Stuller
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IAŞI

Iaşi

Recap:

April 12th
Mihai Eminescu University Library
Strada Păcurari nr. 4
Iaşi, 700511 Romania

Program
2:00pm – 2:10pm

Welcome Words
Barbara Kolm, Austrian Central Bank, Austrian Economics Center

Keynote: The World´s Disorder
2:10pm – 2:35pm

Tudor Ulianovschi, former Minister of Foreign Affairs of the
Republic of Moldova

Keynote: Another Challenge for Economy
2:35pm – 3:00pm

Amir Shani, Ben Gurion University in the Negev

Keynote: Europe Reconsidered
3:00pm – 3:25pm

Barbara Kolm, Austrian Central Bank, Austrian Economics Center

Keynote: The Problem With Experts: Science and scientism in the ‘post-truth’ age
3:25pm – 3:50pm

Calum Nicholson, Danube Institute

Keynote: Entrepreneurship against crisis
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3:50pm – 4:15pm

John Chisholm, John Chisholm Ventures

4:15pm – 4:30pm

Closing remarks

Moderator:

Laura Maxim

The Free Market Road Show conference has enjoyed a
real success due to the large number of students that
attended the Iaşi event, in April 2022. After two online
editions, the onsite return to the Aula of the Central
University Library was a cause of joy and gratitude,
for both the organizers and the young people who
participated, maybe, in the first event of this kind in
their lives.
The hall was animated by John Chisholm’s
exhortations to students to follow their dreams
and have the courage to discover the challenges of
entrepreneurship.
Barbara Kolm’s speech was an excellent lesson in
economics, with a special focus on Austrian School
of Economics. The challenges caused by the war in
Ukraine, the topic of inflation and central bank actions
were key-points of the debate.
Calum Nicholson very well highlighted the errors of
scientism, while Amir Shani made an excellent synthesis
of sharing economy practices and opportunities for
this type of services in a crisis-stricken economy.
The interaction with the young participants was very
well received and the opportunity to reward the best
questions with some copies of the book “Unleash your
inner company” proving to be an important incentive
for our students.
The feedback provided by the students after the
conference was excellent. In addition to appreciating
the quality of the ideas presented, the way they were
transmitted and the interactions between the speaker
and the room were highly praised. The practical
aspects of entrepreneurial actions and examples from
the real economy have also been highly appreciated
by the bachelor students. One of the cutest feedback
was received from a student who would like to become
a Barbara Kolm of Romania!
Nevertheless, all prove the enthusiasm of
participating in a high-profile event, the core ideas
of individual freedom and the functioning of the free
market being transmitted in the most natural and
warm way possible.
The entire team from Iaşi thanks you for making these
events possible and gladly awaits future meetings with
the ideas that make the free world possible!
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IAŞI

Audience Panorama

Amir Shani

John Chisholm, Barbara Kolm, Laura Maxim,
Ami Shani, Calum Nicholson
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VIENNA

Vienna
April 13th
Vienna Insurance Group – Ringturm
Schottenring 30, 20. Stock
Wien, 1010 Austria

Program
2:00pm – 2:10pm

Welcome Words
Peter Thirring, Vienna Insurance Group

Keynote: Business Post Covid
2:10pm – 2:20pm

John Chisholm, John Chisholm Ventures

Panel: Business Post Covid
2:20pm – 3:00pm

Moderator: Martin Gundinger, Austrian Economics Center
Panelists:
John Chisholm, John Chisholm Ventures
Barbara Kolm, Austrian Central Bank, Austrian Economics Center
Gerald Netal, Vienna Insurance Group

3:00pm – 3:15pm

Coffee break

Keynote: New Challenges in Tourism
3:15pm – 3:25pm

Amir Shani, Ben Gurion University in the Negev

Panel: New Challenges in Tourism
3:25pm – 4:05pm

Moderator: Martin Gundinger, Austrian Economics Center
Panelists:
Amir Shani, Ben Gurion University in the Negev
Susanne Kraus Winkler, LOISIUM Wine & Spa Resort Hotel Group
Dieter Pscheidl, Vienna Insurance Group

4:05pm – 4:20pm

Coffee break

Keynote: Freedom and Responsibility
4:20pm – 4:30pm

Calum Nicholson, Danube Institute

Panel: Freedom and Responsibility
4:30pm – 5:00pm

Moderator: Martin Gundinger, Austrian Economics Center
Panelists:
Salvatore Giacomuzzi, Legal and Forensic Psychology
Calum Nicholson, Danube Institute
Rüdiger Stix, ELSA, Ethical, Legal and Societal Impact of emerging
and disruptive Technologies
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5:00pm – 5:10pm

Closing remarks

5:10pm

Get together with our experts
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Recap:
The 2022 Free Market Road Show Vienna covered topics
including business post covid, new challenges in tourism,
and freedom and responsibility. Peter Thirring from our
host, the Vienna Insurance Group, welcomed the guests
and opened the event.
The first keynote speaker was John Chisholm speaking on
business post covid. Chisholm credited vaccinations with
business recovery, as global recovery has been faster in
nations where vaccines have been more readily available.
Business pandemic winners included brick and mortar
businesses deemed “essential”, while brick and mortar
businesses deemed “non-essential” suffered significantly
during the pandemic. Chisholm emphasized that when
governments and politicians choose which businesses are
“essential” and “nonessential” the rich become richer, and
the poor become poorer. The speech was followed by a
panel including Chisholm, Barbara Kolm, and Gerald Netal
of the Vienna Insurance Group. The panel discussed the
harrowing consequences of artificially low interest rates
and inflation on taxpayers, the world’s poorest individuals,
and businesses. On a positive note, the pandemic has
caused businesses to become more technologically
advanced, has created new opportunities for businesses
such as Netal’s, and forced citizens to check the power of
their rulers.
Amir Shani delivered a keynote speech about new
challenges in tourism. During the covid pandemic,
the tourism industry suffered because of travel bans
and mobility restrictions which sought to minimize
covid transmission. Shani specified the reality of these
repressive measures, stating that “travel restrictions have
had very little effect on the spread of the virus”. Lockdowns
have done little to limit Covid cases and deaths but have
levied devastating mental and financial consequences on
individuals, families, and businesses. Following the keynote
speech was a panel discussion featuring Shani, Susanne
Kraus Winkler, and Dieter Pscheidl. Since the pandemic,
there has been a significant reduction in tourism industry
revenues as a result of travel bans. In recent months,
the industry has since struggled to find employees to fill
open positions vacated during the pandemic. Currently,
consumer trends and demands are drastically different
than in 2019.
The next panel discussed freedom and responsibility.
The panel was made up of legal and forensic psychology
expert Salvatore Giacomuzzi, Calum Nicholson, and
Rüdiger Stix, an expert on Ethical, Legal and Societal Impact
of emerging and disruptive technologies. Nicholson made
the assertion that “markets are natural when they are not
distorted by power”. When market power is taken away
from market players, the market becomes unnatural. In
Ukraine, recent strides have been made to give military
commanders and soldiers more freedom of choice. This
freedom has been crucial during the nation’s ongoing war
with Russia. While democracy ensures the most individual
freedom of any system, it does not guarantee absolute
freedom. In democratic societies, the coronavirus
pandemic has created a polarized world where the
basics of individual freedom and responsibility have been
questioned.
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VIENNA

Peter Thirring

Martin Gundinger, John Chisholm, Barbara Kolm,
Gerald Netal

Martin Gundinger, Amir Shani, Susanne Kraus Winkler,
Dieter Pscheidl

Martin Gundinger, Rüdiger Stix, Salvatore Giacomuzzi,
Calum Nicholson
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PODGORICA

Podgorica
April 14th
University of Donja Gorica
Univerzitet Donja Gorica
Podgorica, 81000 Montenegro

Program
10:00am – 10:10am

Welcome Words

Panel: “When goods don’t cross borders, soldiers will” – Trade 2022, is Bastiat still right?
10:10am – 11:15am

Moderator: Milica Vukotic, University of Donja Gorica
Panelists:
John Chisholm, John Chisholm Ventures
Ivan Jovetić, University of Donja Gorica
Barbara Kolm, Austrian Central Bank, Austrian Economics Center

11:15am – 11:40am

Break

Panel: The West and the Rest: How Free Countries Should Engage with Adversaries
11:40am – 12:55pm

Moderator: Marija Radunovic, University of Donja Gorica
Panelists:
Calum Nicholson, Danube Institute
Amir Shani, Ben Gurion University in the Negev
Mitja Steinbacher, Faculty of Law and Business Studies

12:55pm – 13:00pm
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Evaluation and conclusions
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Recap:
On April 14th 2022, Free Market Road Show was held at
University of Donja Gorica, Podgorica, Montenegro. More
than 200 participants attended the FMRS conference:
students, professors, representatives of the business
sector. It is no wonder that this event was well visited,
given the fact that pillars of this research-entrepreneurial
university (UDG), and thus, its students and alumni, are
set on the principles of Austrian Economic Thought.
The first panel, was dedicated to the ongoing economic
and trade crisis, caused by the pandemic and health crisis,
but also the recent start of the war in Ukraine. The panelists
were: Barbara Kolm, John Chisholm, and Ivan Jovetić. They
shared their vision on possible outcomes of the economic
and trade crisis. The hypothesis of the panel was F. Bastiat’s
thoughts: “When goods don’t cross borders, soldiers will”.
Discussing about specific conditions in which the trade
in 2022 has been realized, the panelists pointed out that
freedom becomes a lust when it is taken away. Therefore,
they posed a question whether free trade exists at all today?
One of the important policies to be implemented was the
question of sound money policies, given the inflation which
is rising day by day, due to major delays, food shortages
and the printing of money to solve the global crisis. Also, the
panelists explained that education is extremely important
in this process, taking into account the fact that human
capital is the key in solving the problems the current crisis
is producing. In opinion of our participants, the free trade
and property rights should emerge spontaneously, thus,
free trade might be the good tool to reduce warfare. “What
if Ukrainians sold those pro-Russian regions to Russia?”, one
of the panelists asked. Finally, they concluded that freedom’s
pair is responsibility and that one of the key problems is that
people are not keen to face the consequences. In order to
have development, you must not have war. Thus, war in
Ukraine is every country’s development problem.
The hypothesis of the second panel was that freedom is
an important development resource. It is the headspring
of willpower, emotions, patriotism, which, in long term, will
overcome technology and military power, no matter how
important they are. The strength of resistance is reflected
in one nation’s attachment to freedom.
Baruch Spinoza said that the only goal of politics is
freedom. Are today’s politicians and decision makers
heading towards this goal? How should the free world
engage with its adversaries, not the military ones, but
primarily with those that are opponents to values of
freedom and liberty. The participants Calum Nicholson,
Amir Shani, Mitja Steinbacher discussed issues of moral
crisis of the Western civilization; the lack of entrepreneurial
spirit of its citizens as well as the loss of multiculturalism
philosophy and atmosphere within Europe. The panelists
concluded that the major threat to the West is the denial
of freedom. Also, they pointed out that the problem of
radicalization is not its outcome, but its source. Therefore,
it is of essential value to formalize the problem, in order
to solve it properly. The only solution to that is bringing
back the core Western values to the global scene: liberty,
entrepreneurship and democracy, which crisis is shaking
the whole of today’s Europe.
The panels were inspiring to the audience and
numerous questions were posed. Students who posed
the best questions were awarded John Chisholm’s book
„Unleash your inner company“.
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PODGORICA

Audience

Barbara Kolm

Milica Vukotić, Barbara Kolm, John Chisholm,
Ivan Jovetić

Marija Radunović, Calum Nicholson, Amir Shani,
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LONDON

London
April 25th
David Game College
31 Jewry St, Tower
London, EC3N 2ET United Kingdom

Program
6:00pm – 6:10pm

Welcome Words
Barbara Kolm, Austrian Central Bank, Austrian Economics Center

Panel: The West and the Rest: How Free Countries Should Engage with Adversaries
6:10pm – 7:20pm

Panelists:
Eamonn Butler, Adam Smith Institute
Razi Ginzberg, Ayn Rand Centre UK
Dan Mitchell, Center for Freedom and Prosperity
Li Zhao Schoolland, Acton Insitute

7:20pm – 7:35pm

Break

Panel: “When goods don’t cross borders, soldiers will” – Trade 2022, is Bastiat still right?
7:35pm – 8:45pm

Panelists:
Barbara Kolm, Austrian Central Bank, Austrian Economics Center
Gordon Kerr, Cobden Partners Ltd
Nikos Sotirakopoulos, Ayn Rand Institute

8:45pm – 9:00pm
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RECAP:
In her introduction, Barbara Kolm explained why there is
a need for a fight for freedom. She mentions the crisis in
Ukraine and the effects of the pandemic. Kolm states “We
need to defend our individual and economic freedoms
because it is already too late once we realize they are gone”.
Then, Eamonn Butler introduced seven priorities for
defending freedom: “being strong, the inability to talk
people out of national interest, willingness to walk away
and declare an enemy, keep your enemies guessing, don’t
encourage your enemies, remember the fight is not for
land, and that liberals have the advantage”.
Dan Mitchell spoke about foreign policy in the US
regarding the Russian-Ukrainian war. There is a similarity
between China and Tawain. Policies such as sanctions can
hurt both the target country and the country enforcing
them. The United States enforce these policies because,
“There is a signal being sent to China that if you go after
Taiwan, you are going to in effect be decoupling yourself
from the western economy.”
Li Schoolland added her insights on China. She grew up in
communist China and was surprised about the U.S. reaction.
Furthermore, she believed that they were four years too
late. She compared the situation with Taiwan to Hong Kong,
pointing that with Hong Kong no one did anything.
Razi Ginzburg mentioned his surprise about the West
having such a positive response to the war in Ukraine. The
West still does poorly when facing adversaries. Ginzburg
is also critical of why the West is helping Ukraine.
Gordon Kerr, speaker of the second panel, made two
specific observations in the context of the war in Ukraine.
Firstly, he reminded the audience of the instability of the
financial system in Europe; the Eurosystem itself (a term
for the combination of the European Central Bank and
the national central banks of about 23 member states)
presently owns about €7 trillion of the total 10 – 11 trillion
of euro member state public debt. This is effectively circular
financing and cannot end well. Secondly, he observed
that the UK and its allies won WW2 not only because of
the military genius of Winston Churchill, but also because
Hitler – mindful of the Weimar Republic’s 1923 currency
collapse – held back from rearming as fast as possible in
the 1930s for fear of crashing Germany’s currency again.
He was preparing for war to start only in 1943. Why also
should we be taxing our citizens so heavily in respect of
the green agenda against a backdrop of Putin’s bombs. Is
anybody counting that carbon footprint? Inviting Ukraine
into the EU together with further Balkan states such as
Macedonia will only increase the EU’s debts being rapidly
created via shadow institutions such as the Pandemic fund
(euros 1.6 trillion) and the Next Generation EU Fund (euros
750 billion). For all these reasons the euro is looking to be
less and less stable and trustworthy as a store of value.
Nikos Sotirakopoulos pointed out that some believe
that countries that have McDonald’s will never go to war.
This is imparted to the idea of economic connectedness.
Nikos stated he was critical of this because he “Doesn’t
believe the root of war is economics.”
Kolm rephrased what Bastiat said as “When energy and
natural resources don’t cross borders, weapons will.” Kolm
presented various data showing that the EU has begun to
trade more with China than the U.S, which has changed
from past data. Sanctions never hit the intended targets.
They fall on the common people on both sides.
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LONDON

Nikos Sotirakopoulos, Eamonn Butler, Dan Mitchell, Li Schoolland, Razi Ginzberg

 “We need to defend our individual and economic
freedoms because it is already too late once we realize
they are gone.” (Barbara Kolm)
 “of course when you are doing sanctions, you’re
imposing some hardship on yourself in order to have your
enemy suffer even more.” (Dan Mitchell)
 ““Xi Jinping doesn’t care about anyone’s life. He will do
anything to show off his power.” (Li Schoolland)
 ““I seriously hope for the good of Europe we can find
ways to allow goods to still cross borders.” (Gordon Kerr)

Nikos Sotirakopoulos, Barbara Kolm, Gordon Kerr
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PRAGUE

Prague
April 14th
University of Donja Gorica
Univerzitet Donja Gorica
Podgorica, 81000 Montenegro

Program
4:30pm – 4:40pm

Welcome Words

Introductory speech
4:40pm – 5:00pm

Marcela Žárová, Vice-Dean of the Faculty

Panel: Energetic Sustainability of EU – In English
5:00pm – 6:20pm

Moderator: Lukáš Kovanda, Chief Economist at TRINITY BANK
Panelists:
Yaron Brook, Ayn Rand Institute
Matt Kibbe, Free the People
Terry Kibbe, Free the People
Richard Zundritsch, Added Value

6:20pm – 6:50pm

Coffe break

Panel: Inflation, interest rate and the macroeconomic situation in the Czech Republic
– in Czech
6:50pm – 7:50pm

Moderator: Lukáš Kovanda, Chief Economist at TRINITY BANK
Panelists:
Michal Carny, Mastercard for Czech Republic and Slovakia
Jan Hájek, Portfolio Manager at the Erste Asset Management
Miroslav Singer, Director Institutional Affairs, Chief Economist CEE
Eva Zamrazilova, National Budget Council

7:50pm – 8:00pm
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Recap:
Given that the situation was again conducive to holding
events in person, we have decided to again organize the
Free Market Road Show, which we did together with the
Austrian Economics Center, after this two-year gap.
FMRS was this time divided into two panel discussions,
which held two different topics both related to the current
world that we live in.
It all started with a brief opening speech of our vicedean Marcela Žárová and a keynote speech of Richard
Zundritsch.
The first discussion hosted four international speakers
with a various backgrounds and also nationalities. Richard
Zundritsch, a lawyer based in Switzerland and also a longstanding board member of the Austrian Economics Center
and the Hayek Institut, Yaron Brook, board member of Ayn
Rand Institute and Terry and Matt Kibbe, from Free the
People. The topic of this discussion was mainly focused
on Europe`s energy self-suffiency but also other topics
related to this particular one were brought up as well.
Both of the discussions were moderated by the well
known economist Lukas Kovanda. All of the speakers
were basically analyzing the current situation related to
Russian-Ukranian conflict, which came up with some ideas
how to break the current dependency on Russia such as
implementing more trading with Saudi Arabia, but also
the Saudi’s regime itself, because as Yaron Brook pointed
out: „If something is cheap does not mean that is gonna
be good“. Then the discussion also led to topics such as
nuclear energy as being one of the cleanest and the solar
energy system that cannot be implemented anywhere in
Europe due to its weather conditions.
The second discussion evolved around inflation, base
rate and the current macroeconomic situation in the
Czech Republic. The guests were mainly specialists on the
domestic market but also from various other fields such
Miroslav Singer, former governor of the Czech National
Bank, Eva Zamrazilova, member of the National Budget
Council, Michal Carny, General Manager of Mastercard
for Czech Republic and Slovakia and Jan Hajek, portfolio
manager at Erste Asset Management. Like the first
panel discussion this one also led to very interesting
conversations and an exchange of ideas. First of all the
previous government and their actions were discussed as
well as the new one. Also that the minimal wage is not the
solution and that the work productivity is more important.
Various scenarios were also brought up and speakers
were analyzing if the history can repeat itself as we saw in
the past. Discussion was supposed to be set for an hour
and a half, questions from students included, but at end it
all extended and the whole panel was going on for about
two hours.
The panel discussion attended approximately 320
students.
After this panel discussion some of the speakers stayed
to talk with students individually and answer additional
questions what we really appreciated because everybody
could have a discussion with them on any topic related to
their business field.

PRAGUE
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Miroslav Singer, Eva Zamrazilova, Lukas Kovanda,
Michael Carny, Jan Hajek

Marcela Žárová

Yaron Brook, Terry Kibbe, Lukas Kovanda, Matt Kibbe,
Richard Zundritsch

Audience
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PARIS

Paris
April 26th
IREF-ALEPS
35 Avenue Mac Mahon
Paris, 75017 France

Program
5:00pm – 5:10pm

Welcome Words
Barbara Kolm, Austrian Central Bank, Austrian Economics Center

Panel: Economy, Capital and Property
5:10pm – 6:00pm

Moderator: Pierre Garello, Institute for Economic Studies-Europe
Panelists:
The transmission of heritage/La transmission du patrimoine
Jean-Philippe Delsol, Institute of Economic and Fiscal Research
Monetary Policy and Inflation
Barbara Kolm, Austrian Central Bank, Austrian Economics Center
Challenges in Public Policy, Tax Policy and Public Debt
Dan Mitchell, Center for Freedom and Prosperity

6:00pm – 6:10pm

Break

Panel: Does economic sovereignty make sense
6:10pm – 7:00pm

Moderator: Pierre Garello, Institute for Economic Studies-Europe
Panelists:
Public debt and economic sovereignty of France/Dette publique
et souveraineté économique de la France
François Facchini
Reindustrialization and economic sovereignty/
Réindustrialisation et souveraineté économique
Nicolas Lecaussin, Institute of Economic and Fiscal Research
The Chinese Model – a not desirable model
Li Schoolland, Acton Institute

7:00pm – 7:10pm
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RECAP:
Barbara Kolm’s welcome words introducing the FMRS and
its history were followed by the first panel on Economics,
Capital and Property. Jean-Philippe Delsol spoke about
the transmission of property and inheritance, noting the
curiosity that there are liberals or “pseudoliberals” who
are also less than enthusiastic about private property,
basing their argument on the notion that exchange can
only take place among the living. He concluded ironically
by citing Proudhon, who stated that inheritance taxes
destroy the family.
Kolm commenced her talk by noting that the fabric of
our society is family, property, and that we can choose
for ourselves. She connected Hayek’s warning about the
pretense of knowledge to the problems of the hundreds
of billions of euros that have been spent to restore
economic growth in the wake of COVID lockdowns (as
also happened after the 2008 financial crisis). She noted
the incredible burden being placed on the taxpayer
and reminded the audience that the Ukraine war is not
responsible for current inflation, but rather the European
Green Deal.
Dan Mitchell summarized the fiscal history of this
century, seeing a continual rise in debt and refusal
among politicians to pay it off in times of growth. The
other threatening factor is the demographic crisis, where
the working population is declining with respect to the
aging population. He noted that it’s essential to grow the
working population in the private sector. He concluded
by pointing to Switzerland’s spending cap as a model for
other countries to promote private sector growth and
reduce government debt.
The second panel addressed economic sovereignty.
François Facchini pointed to the problem of discussing
sovereignty with respect to the state in the first place;
rather, it’s the sovereignty of the individual that must be
protected against the state. Debt should remain domestic,
as in Japan, otherwise it offers pretexts for creditors to
aggress.
Nicolas Lecaussin picked up on Facchini’s comment
regarding state sovereignty, observing that it typically
means it’s the politicians who want to decide for everyone
else. Instead he cited as an example of individual
sovereignty needed in France such a figure as Elon Musk.
State activity (e.g. mask mandates) during COVID was a
failure, whereas private individuals and companies were
able to organize themselves much more efficiently. He
spoke also to some weaknesses in the case of France:
production taxes, the absence of angel investors, and
high public expenditure.
Li Schoolland offered several informative and revealing
anecdotes about the failures of China’s central planning,
which are not viewed by the government as a loss of
money since the funds go from one government bank
to another government project – the important thing is
that they don’t get into foreigners’ hands. She noted the
high levels of waste associated with various projects. For
example, housing was in vogue years ago, and 20% of
houses are now vacant. Mayors are expected to fulfill GDP
quotas, resulting in construction projects designed to
last for only a few years, thereby securing the quota and
leaving repair or replacement work for the next mayor.
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BUDAPEST

Budapest
April 27th
Lonyay-Hatvany Villa
Hunyadi Janos utca
Budapest, Hungary

Program
10:00am – 10:15am

Welcome Words
John O’Sullivan, Danube Institute

Panel: V4: New Economic heart of Europe?
10:15am – 11:20am
Moderator: Anton Bendarzsevszkij, Danube Institute
Panelists:
György Kerekes, professional expert of the Makronóm Institute
Szabolcs Pásztor, leading researcher at Oeconomus and
Associate Professor at the National University of Public Service
Géza Sebestyén, Mathias Corvinus Collegium, Corvinus University.
Panel: Europe’s Energy Crisis: The Crisis was Here Before the Sanctions
11:20am – 13:00pm
Moderator: John O’Sullivan, Danube Institute
Panelists:
Alex Cranberg, Chairman of Aspect Holdings, LLC
Janos Csák, former Director of MOL
Werner J. Patzelt, MCC, expert on German politics/political structures
Alexandr Vondra, MEP, ENVI Committee
1:00pm – 2:00pm

Lunch break, Aranybástya Restaurant

Panel: From globally synchronized growth to globally synced inflation or deflation?
2:00pm – 3:00pm
Moderator: John Prout, Danube Institute
Panelists:
Craig Biddle, The Objective Standard
John Fund, National Affairs and Fox News
Alberto Mingardi, Istituto Bruno Leoni
Dan Mitchell, Center for Freedom and Prosperity
3:00pm – 3:20pm

Coffee break

Panel: What will be China’s role in the post-war/post-Covid world and how will it
impact the EU’s place in the world politically and economically?
3:20pm – 4:20pm
Moderator: Gergely Salát, Institute of Foreign Affairs and Trade, Hungary
Adam Kerenyi, Hungarian Academy of Sciences Centre of
Excellence
Li Schoolland, Acton Institute
Keynote: The Problem With Experts: Science and scientism in the ‘post-truth’ age
4:20pm – 5:15pm
Calum T M Nicholson, Visiting Fellow of the Danube Institute
5:15pm – 6:15pm
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RECAP:
The first panel of FMRS Budapest posed a very interesting
discussion. When asked about the economic growth over
the last decade, Dr. Géza Sebestyén attributed the growth
to high growth rates in the V4 region, which were on
average 2-3% higher than the average growth rate for the
EU. He also attributes this growth rate to the increase in
employment. The growth in employment caused a growth
in wages. This in turn gives consumers more money to
spend and increases the economic growth rate for the
region. Szabolcs Pásztor explains that “the V4 region
countries are the growth engines of the European Union.”
Pásztor contributes the growth to the increase in FDI
(Foreign Direct Investment), and the increase in export to
GDP ratio of the V4 region. György Kerekes also agrees with
Pásztor’s analysis of the importance of FDI and export ration
increases. Kerekes adds that it is the critical infrastructure,
as seen in the network of businesses and supply chains,
that has contributed to this phenomenal growth.
The second panel focused on the energy crisis before
and after the sanctions posed on Russia. The panelists
agree on two major points. The first being that the energy
crisis began before the Russia-Ukraine war. The second
being that the sanctions made the crisis worse, rather
than started it. They cite many different reasons for
changes in the energy situations, however a major point
that continues to be discussed in the United States as a
global powerhouse both economically, and in the military.
With that, the politics of energy in the USA consistently
changed based of the majority in the Senate and House of
Representatives, along with a new democratic president.
America’s global power has a reach on the energy in the
EU through its own policies, imports, and exports.
The next panel looks at inflation and economic growth
post Covid-19 and Russia-Ukraine war. It contrasts the topic
of the first panel by warning us of future problems. They
cite many visual graphics and conclude that government
spending is causing a burden on the economy. In some
countries, spending accounts for 50% of economic output.
Furthermore, the lack of younger taxpayers in the future will
limit additional revenues for the government, providing an
even more dire imbalance. They conclude that a balanced
population paired with reasonable government spending is
necessary for the future.
Panel 4 explores the China-EU relationship. Li Schoolland
explains a recent article published by the European
Commission and how China is a systemic rival of the EU’s
economy rather than an equal partner. It calls for a more
independent track that allows the EU to remain a competitor
to the Chinese market. Current demands from China are
unbalanced and favor the Chinese. Despite this, most Chinese
citizens still live in poverty. The government tends to hide that
many people live under $1 USD daily. The panelist explained
how a new Europe can no longer depend on its past methods
and agreements to grow its political and economic prowess.
The final panel is more philosophical and finds issues
within Science and Scientism. A particularly interesting
point from Dr. Calum T.M. Nicholson is that “We call people
experts if they know a lot about a little, but the problem
is people who seek to know a little about a lot are not
nearly as valued in contemporary Western culture.” He
points out that a narrow expertise tends to overshadow a
broader knowledge, when a broader knowledge may have
better connections to the world as a whole.

BUDAPEST
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Géza Sebestyén, Szabolcs Pásztor, Anton
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online: Alex Cranberg,
János Csák, Alexandr Vondra, John O’Sullivan,
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MUNICH

Munich
May 27th
Hotel Bayerischer Hof
Promenadeplatz 6
Munich, 80333 Germany

Program
7:00pm – 7:30pm

Begrüßung
Hans Hammer, Wirtschaftsbeirat Bayern, Bezirk München
Rolf von Hohenhau, Bund der Steuerzahler in Bayern e.V.,
Ausschuss Steuer- und Finanzpolitik

Keynote
7:30pm – 8:00pm

Albert Füracker, MdL, Staatsminister der Finanzen und für Heimat

Keynote
8:30pm – 9:00pm

Barbara Kolm, Austrian Central Bank, Austrian Economics Center

9:00pm – 9:20pm

Schlusswort
Ingo Friedrich, Europäischer Wirtschaftssenat (EWS),
Vizepräsident Europäisches Parlament ret.

Moderator: Hans Hammer, 1. Wirtschaftsbeirat Bayern, Vorsitzender Bezirk München

The event was held in German.
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Recap:
At the Free Market Road Show conference in Munich on
April 27, Finance Minister Albert Füracker was the keynote
speaker and provided detailed information on current
fiscal policy in Bavaria and possible changes as a result of
the extraordinary challenges posed by climate protection,
the pandemic and the Ukraine war.
The event was held in cooperation with the Taxpayers
Association and the European Economic Senate as part
of the successful series “Business and Politics in Dialog” at
the Bayrischer Hof. The first vice president of the Bavarian
Economic Advisory Council, Hans Hammer, moderated
the event in the packed Palaishalle.
Minister of State Füracker promised to continue the
previous Bavarian strategy of corona crisis management.
He criticized the relief package of the SPD, Grüne and FDP
coalition. It had been unfortunately neglected to bring a
brisk, functioning and purposeful package of measures
for the discharge of all citizens on the way.
In their statements, Barbara Kolm and Ingo Friedrich
pointed out mistakes in these measures to overcome the
Corona crisis. The fact that similar mistakes were made
throughout Europe further complicates the situation.
It is urgently necessary to take countermeasures, if not
on a European level, then at least on a national level. The
consequences of the Ukraine conflict, which is weakening
economic performance as an additional external
shock, were discussed at length. The mechanisms that
lead to inflation and how they could be counteracted
were discussed in detail in the audience discussion. In
connection with inflation and impending (or already
occurred?) stagflation, the increased production costs
and the shortage of skilled labor in many industries were
cited.
Rolf Baron von Hohenhau, together with the key note
speakers, was available for discussion with the very
engaged audience in the second part of the event. At the
heart of the discussions was the general concern that all
policy measures ultimately result in an increase in the tax
burden. Of course, people basically agree that the services
provided by the state have to be financed by taxes and are
therefore happy to pay them. But the tax burden should
not threaten the existence and make entrepreneurship
impossible. The Minister of State for Finance and Home
Affairs, Albert Füracker, countered these objections with
a precise explanation based on a current topic, the future
design of the property tax, and also explained this by
presenting practical examples.
Not only the audience, but also the speakers left the
event with new insights. After all, the questions and the
concrete expectations of the participating entrepreneurs
contributed significantly to the formation of opinions. The
Free Market Road Show and the series of events “Business
and Politics in Dialogue” are two of the rare opportunities
for productive exchange between the various players.
Baron von Hohenhau, in his capacity as Chairman of
the Tax and Financial Policy Committee of the Bavarian
Business Advisory Council, pledged to continue inviting
people to this type of event with a constructive exchange
of views in the future and more frequently.
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BRATISLAVA

Bratislava
April 27th
Crowne Plaza hotel, Bratislava
Hodzovo Namestie 2
Bratislava, 816 25 Slovakia

Program
4:30pm – 4:35pm

Welcome Words
Richard Ďurana, INESS

Panel: V4: New Economic heart of Europe?
4:35pm – 5:45pm
Moderator: Richard Ďurana, INESS
Panelists:
Yaron Brook, Ayn Rand Institute
Daniel Bytčánek, Debt and Liquidity Management Agency ARDAL
Matt Kibbe, Free the People
Jozefína Žáková, Slovak Association of Insurance Companies

5:45pm – 6:05pm

Coffee Break

Panel: Europe’s Energy Crisis: The Crisis was Here Before the Sanctions
6:05pm – 7:15pm
Moderator: Richard Ďurana, INESS
Panelists:
Juraj Karpiš, INESS
Terry Kibbe, Free the People
Miroslav Kotov, Allianz Pension Fund
David Stancel, Fumbi
Richard Zundritsch, Added Value
7:15pm – 7:20pm
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RECAP:
INESS hosted a travelling conference known across
Europe as the Free Market Road Show. The conference
was held at the Crowne Plaza Hotel in Bratislava. The
panel discussion was titled “Investing in a Time of War”.
Nine Slovak and international speakers addressed an
audience of over 80 people.
INESS Director Richard Ďurana, began the conference
by introducing the main theme of the event and thanking
the partners who made the event possible. The EPH
Foundation, Advance Investments Foundation, Students
for Liberty and media partner Aktuality.sk were all involved.
The first speaker on the panel was Yaron Brook from
the Ayn Rand Institute in the United States. He talked
about how government decisions can be detrimental
to society. This is reflected in all areas of society – from
health to energy. The second speaker on the panel was
Matt Kibbe from Free the People in the US. He dedicated
his talk to the relationship between power and peace.
The third speaker was Jozefína Žáková, Director General
of the Slovak Association of Insurance Companies. In her
speech, she discussed state regulation and taxes. These
government controls are gradually causing insurance
companies to leave the Slovak market. She explained how
the state is hurt when insurance companies leave Slovakia
and become branches of foreign insurance carriers. The
panel was concluded by Daniel Bytčánek, Director of the
Debt and Liquidity Management Agency ARDAL. He talked
about the strategy of issuing bonds and building cash
reserves of sovereign debt.
After a brief intermission, the second panel
commenced. Terry Kibbe from Free the People USA
began. She addressed the issue of state interventions,
and how dangerous they can be, due to their ability to
harm the lives of all citizens. She ended her speech by
saying, “Freedom, not government, creates the path to
progress.” She was followed by Miroslav Kotov, CEO of the
Allianz Pension Fund. He spoke about the negative impact
of government regulations on the management of savings
in the second pillar. The third speaker of the second panel
was Juraj Karpiš from INESS, who explained the causes
of inflation. He pointed out that most economists have
not identified a trend of rising inflation in the previous
two years. He then shared his prediction for the future,
saying, “The inflation rate will fall this year,” adding that,
“There are fewer reasons for inflation today than in 2021.”
Next, David Stancel, investment director at Fumbi, gave
an overview of decentralized banking. He also talked
about the benefits and risks associated with investing in
cryptocurrencies. The last speaker of the second pane
was Richard Zundritsch. He is from the Austrian company
Added Value. Zundritsch highlighted the importance
of the free market, reminiscing about his past trips to
the Slovak capital, and stating that “Bratislava is a living
testimony that capitalism works.” He cited the Covid-19
pandemic as an example of how governments have a
stronger, more concentrated power and are now trying to
retain that power, because of powers gained during the
pandemic. He states that this can only result in “serfdom”.
Both panels facilitated a very lively discussion, that was
met with very positive feedback from the audience. This
excitement was reflected through the continuation of
discussion, even after the program had ended.
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Yaron Brook, Martin Vlachynsky
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KYIV – WARSAW

Kyiv
Warsaw
April 28th
Freedom Lounge
UL. NOWY ŚWIAT 6/12
Warsaw, Poland
Program
3:30pm – 3:40pm

Welcome Words
Nataliya Melnyk, Bendukidze Free Market Center

Panel: The World´s Disorder
3:40pm – 4:45pm

Moderator: Sebastian Stodolak, Warsaw Enterprise Institute
Panelists:
Adam Eberhardt, political scientist, Ośrodek Studiów Wschodnich
Łukasz Jasina, spokesman for the ministry of foreign affairs
Andrzej Krajewski, historian Warsaw Enterprise Institute
Tomasz Wróblewski, Warsaw Enterprise Institute
Marcin Zieliński, FOR

4:45pm – 5:00pm

Break

Panel: Another Challenge for the Economy
5:00pm – 6:10pm

Moderator: Kamila Sotomska, ZPP
Panelists:
Yaron Brook, Ayn Rand Institute
Matt Kibbe, Free the People
Marcin Nowacki, ZPP
Krassen Stanchev, Sofia University
Marek Tatała, Fundacja Wolności Gospodarczej

6:10pm – 6:20pm

Break

Panel: Europe Reconsidered
6:20pm – 7:20pm

Moderator: Jacek Raubo, Defence24.pl
Panelists:
Aleś Alachnovič, economist, Case Belarus
Gunnar Hökmark, Stockholm Free World Forum
Yuliya B. Tychkivska, Aspen Institute Kyiv, Bendukidze Free Market Centre
Richard Zundritsch, Added Value

7:20pm – 7:30pm
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Recap:
This Free Market Road Show was initially planned to be
held in Kyiv, the capital of Ukraine. However, due to the
war with Russia, it was moved to the capital of Poland. The
panels focused much on the challenges of the current
and future economy.
The moderator’s first question posed an incredibly
challenge. She asked, “Where is the most visible aspect of
increased government control of the economy? What are
the challenges laying ahead, and how do we mitigate those?”
Then Yaron Brook cited the biggest challenge has been
Covid-19. “The response to Covid has been horrific and has
given the state powers nobody imagined the state even had.”
It has increased government control, spending, and power
over the people. Brook blames the interruption on supply
chain issues and economic decline on the government’s
power. He stated, “when you limit production and don’t allow
people to go to work, less gets produced.”
Matt Kibbe believed, “We need governments to show a
little bit of humility and get out of the way. The arrogance
of bureaucrats made them believe they could create
a one-size-fits-all plan, has made everything worse.
Governments are always at war, and they are at war
with people thinking for themselves.” He challenged the
audience to demand the freedom to think for themselves
and find a compelling way to tell the story.
Europe is no stranger to energy issues. Marcin Nowacki
believed that part of the problem of energy is not in the private
sector. Under a private sector, the energy corps would be free
from political motivations. The government’s job is to regulate
these companies, not be them.
Marek Tatala concurred with the need to limit government
but uses a unique example. He quoted how refugees in
Poland were helped by its citizens and not a government
program. The citizen lead aid was extremely effective and
without any government intervention.
Panel 2 kicked off with the question “Do we need to
redefine Europe?” Dr. Richard Zundritsch stated, “We need
to define Europe. When thinking about this panel, I was
thinking of all the Europe’s we have. We have a geographic
Europe, a European Union, a partial NATO Europe, and
plans for a European army. What Europe are we actually
talking about?” Dr. Zundritsch pointed out that Europe has
not yet found its identity. To progress in the future, she
must decide who she wants to become.
Gunnar Hökmark said, “we are in a time where Europe is
redefined. Europe is a lot of things, many countries, yet we share
the same identity.” In a slightly different take than Zundritsch, he
believed that Europe has been slowly developing over time. It
is several rapid decisions that are redefining Europe. A major
change is from creating peace between European countries to
now protecting the security of all of Europe.
Yulia Tychkivska took a very emotional stance on classical
liberalism and its importance as she has personally
been affected by the war on Ukraine. “It is not about
declarations; it is about actions.” She felt that Europe is in
a place of momentum, where true change can occur for
the betterment and dignity of the human person.
Ales Alachnovic complemented her cry for help by
explaining that international aid has been more symbolic
than real. Sanctions are placed on individuals and groups
that are not as important. He stated, “If Europe cannot
figure out or redefine how to deal with dictators such as
Putin, these stories will sooner or later occur in the EU.”
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ZURICH

Zurich
April 28th
Zunfthaus zur Waag
Münsterhof 8
Zürich, 8001 Switzerland

Program
4:30pm – 4:40pm

Welcome Words
Barbara Kolm, Austrian Central Bank, Austrian Economics Center

Keynote: The Chinese Model
4:40pm – 5:00pm

Li Schoolland, Acton Institute

Keynote: The challenges for public policy, tax policy, and the issue of debt
5:00pm – 5:20pm

Dan Mitchell, Center for Freedom and Prosperity

Keynote: Supply chaines – trade vs autarchy
5:20pm – 5:40pm

Eamonn Butler, Adam Smith Institute

Keynote: Monetary policy and inflation
5:40pm – 6:00pm

Barbara Kolm, Austrian Central Bank, Austrian Economics Center

Keynote: The foundation for liberty
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6:00pm – 6:20pm

Craig Biddle, The Objective Standard

6:20pm – 6:20pm

Closing Remarks

6:20pm

Apero riche
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Recap:
Li Schoolland grew up in communist China and explained
why the Chinese model should be shunned, not emulated.
Schoolland portrayed China from many perspectives
including economics, political correctness, equality, poverty
cure and pandemic management and matched her personal
experience with the official news from Peking. Li Schoolland
offered several revealing anecdotes about the failures of
China’s central planning, not viewed as a loss of money by the
government since the funds go from the government bank
to the government project – as long as they don’t get into
foreigners’ hands. She noted the high levels of waste. Mayors
for example are expected to fulfill GDP quotas, resulting in
construction projects designed to last for only a few years.
Concerning Hong Kong, Schoolland believes that the West
does not do enough to protect the former British colony.
Dan Mitchell spoke about public policy, tax policy and debt.
“One of the good things about the Western world is we’ve
got reasonably good rule of law.” Without a reliable rule of
law, a free market society with low taxes, low spending, and
low regulation would prove difficult to achieve. The current
tax and transfer welfare state is problematic due to an aging
population and declining birthrates in the Western world. In
the future, the workforce will not be large enough to support
the healthcare and pensions of retirees. High-income taxes
and the VAT are causing difficulties for Europeans, especially
the lower and middle class. Considering these conditions,
entitlement reform ought to be pursued.
Eamonn Butler focused on supply chains. He showed
how international trade and growth rates correlate and how
trade thus furthers individual freedom and human benefits.
Butler believes, “It promotes trust, cooperation, political
freedom, understanding, and peace.” Trade increases will
lead to economic gains such as economic growth, liberal
values, increased choices for consumers, better quality,
specialization, and productivity, and non-economic gains
such as quality of life, peace, understanding, fairness, and
institutions. All these advantages were thrown back by the
(deliberate) breaking of supply chains during the pandemic.
The best policy advice is to restore supply chains and
international trade – in any case.
Barbara Kolm followed with her presentation on monetary
policy and inflation. Kolm stated, “In the microscale, mere
operational excellence and complexity reduction are the
wrong tools for dealing with systemic crises.” There is a lack
of rethinking regarding the issues we face, particularly among
public institutions and politics. She believes that institutions
must “leave the familiar” which is a risky idea for them. In
this, trust plays a key role. Kolm also emphasizes the role
the government played in increasing debt. She explains that
bailout agreements and guarantees can be blamed for the
large amount of debt occurred by various countries from
2007-2008. When she later spoke on inflation, Kolm pointed
out major inflation drivers currently worsening the situation:
supply and demand effects, secular stagflation, and an
increase in private consumption spending, as well as climate
policy and the inclusion of owner operated housing in the
Harmonized Indices of Consumer Prices.
Craig Biddle spoke on the foundations for liberty.
Objectivism is “A philosophy for living on earth.” This is
because it provides principled guidance for making lifeserving choices, taking life-serving actions, and establishing
a free society—so that we can make such choices and take
such actions.

ZURICH
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TBILISI

Tbilisi
April 30th
University of Georgia
M. Kostava str. 77a, Room 529
Tbilisi, 0171 Georgia

Program
12:00am – 12:15pm

Welcome Words
Gia Jandieri, New Economic School
Konstantine Topuria, University of Georgia
Richard Zundritsch, Added Value

Panel: Pandemic and Entrepreneurship
12:15pm – 1:30pm

Moderator: Gia Jandieri, New Economic School
Panelists:
Matt Kibbe, Free the People
Paata Scheschelidze, New Economic School – Georgia
Rainer Zitelmann, author
Richard Zundritsch, Added Value

1:30pm – 2:15pm

Coffee break

Panel: Freedom Under Attack
2:15pm – 3:15pm

Moderator: Natia Kaladze
Panelists:
Yaron Brook, Ayn Rand Institute
Zurab Japaridze, Girchi – More Freedom
Revaz Topuria, University of Georgia and Free University of Tbilisi
Terry Kibbe, Free the People
Li Schoolland, Acton Institute

3:15pm – 3:30pm

Closing remarks
Gia Jandieri, New Economic School
Richard Zundritsch, Added Value

54

Free Market Road Show® / 2022-Report

Recap:
Two panel discussions of the FMRS Tbilisi 2022 meeting
covered two major topics:
Entrepreneurial solutions to the economic crisis
created by COVID-19 pandemic and abuse of power and
decline of human freedoms in the world. The keynote
speaker for the first panel Doctor Zitelmann, a German
businessman and writer, stressed the important role of
entrepreneurship in the world’s well-being, dismantled
several conspiracies and failures of understanding of
business entrepreneurship and capitalism, and the
great role of the entrepreneurs in solving any economic
crises.
Matt Kibbe, President, Free the People, Paata Sheshelidze,
President, New Economic School and Richard Zundritsch,
Financial Adviser supported the idea and discussed the
current trends of the wrong attempts of demonizing the
business and worshiping the governments, both national
and multinational. In fact, they stressed, the governments
and especially multinational governments were to be
blamed for failures to respond to the COVID-19 and
exaggerating, politicizing the problems instead of giving
chances to the private sector to respond. Attendees
made comments and asked questions about current
challenges of food and vaccine production, online working
and educational opportunities, etc.
The keynote speech for the second panel was made
by Doctor Yaron Brook, the President at the Ayn Rand
Institute, who with his very influential pitch alarmed the
audience and convinced the individual freedoms during
the COVID-19 pandemic have been under higher danger
and all freedom-lover people need to act, protest, explain
and teach. Ms. Li Schoolland, an independent educator
and promoter of individual freedoms, talked about the
Chinese (PRC) response to the pandemic: brutal and
violent. She informed about the real life problems of the
Chinese people, who live a very repressed life and the
falsified realities by government propaganda.
Ms. Terry Kibbe, Free the People, underlined major
societal challenges created by the governmental
intervention into the lives if people during the pandemic;
two Georgian contributors of the panel – Mr. Japaridze
– the leader of the Girchi – More Freedom – Libertarian
Party and Revaz Topuria – the President of the B. Franklin
Club described the problems created by the Georgian
government and their attempts to make people aware
of violations of constitution and fundamental rights,
encouraging young people to fight their rights in everyday
regime. It was also noted that Georgia’s government
made several steps regulating businesses that could
further limit the county’s business advantages during the
nearest period. Questions and comments at the end of
panel and the conference were directed to the panelists
FMRS meeting was accompanied with a Photo Exhibition
of Georgia’s history before Russia, during and after the
Soviet period.
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TALLINN

Tallinn
May 3rd
Estonian Business School
Lauteri 3, Room 413
Tallin, 10114 Estonia

Program
06:00pm – 06:10pm

Welcome Words
Juan Sáenz-Diez, Centre for Free Economic Thought

Keynote: The moral case for entrepreneurs driving innovation and solutions to
societal issues in free markets
06:10pm – 06:30pm

Yaron Brook, Ayn Rand Institute

Panel: Free market entrepreneurial solutions to energy and environmental issues
06:30 – 07:30pm

Moderator: Juan Sáenz-Diez, Centre for Free Economic Thought
Panelists:
Martin Gundinger, Austian Economics Center
Meelis Kitsing, Estonian Business School
Mitja Steinbacher, Faculty of Law and Business Studies

07:30pm – 07:50pm

Q&A

07:50pm – 08:00pm

Closing remarks
Juan Sáenz-Diez, Centre for Free Economic Thought
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RECAP:
Yaron Brook opens the Tallinn panel by saying “The great
abundance that we have today is actually a product of
entrepreneurs… People who are willing to take risks and
work hard to create something that didn’t exist before.
People who are willing to go out there, out on a limb,
and take an idea, try it, and often fail. Try again. Hopefully
succeed.” Tallinn really drives the idea that we undervalue
these people who innovate. Brook contributes to the
ability for individuals to add value to society through the
“individual freedom of going and doing things in the world
without asking for permission... We guide our own life, we
decide how to act, and what to do.” It is the 19th century
when times became permissionless that we have seen a
boom in entrepreneurialism according to Brook.
Meelis Kitsing, the second panelist focuses his
presentation on public goods. He takes for example
the idea of the police. In concept, a great idea for the
government to provide for the public. Kitsing mentions,
however, a study that showed that police forces work
better in communities with neighborhood watches.
Kitsing concludes, “In a way, the delivery of a public good
depends on the individuals, how they collaborate, how
they cooperate, and so on. So in a way they become semiprivate or semi-public. It’s not so clear.” Kitsing draws the
ideology that public and private goods are a construct.
They are not black and white, and many times involve a
grey line.
Martin Gundinger of the Austrian Economic Center
next spoke on the environment. He mentions the
two issues of the energy crisis and Carbon taxes. He
acknowledges that the majority of people blame Covid-19
and the Russia-Ukraine war and the steep increase in
prices. That being said, Gundinger does not believe they
are the main reasons as he states “In my opinion, the
energy crisis results from the destructive energy policies
that are based on wishful thinking unfortunately, and I’m
talking of course about the political interventions aimed
at the Clean Energy Transition.” He also finds Carbon
taxes are very destructive because of opportunity cost
not being as great as expected. Overall, Gundinger
finds issues with government regulation and rules. He
states, “Here [In Europe] government interventions were
the most extreme unfortunately, and those made us
very very vulnerable.” Gundinger informs us that “The
market is the best tool we have to make sure that there
are many different ways to deal with problems. That is
why we need a free market to deal with energy. Let the
market work.”
The final panelist, Mitja Steinbacher, points out that in
today’s world, we are constantly thrown massive amounts
of information. He attributes that to the centralization and
involvement of governments into educational systems.
Steinbacher states “The centers of political power have
joined forces with the centers of intellectual power to
get hold of some general issues. One of these issues is
the environment.” Like Gundinger, he speaks out against
an overreaching government. Steinbacher calls for a so
called partial “separation” of government from education
and intellectual power.
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TALLINN

Martin Gundinger

Mitja Steinbacher, Martin Gundinger, Meelis Kitsing,
Yaron Brook, Juan Saenz-Diez

 “The great abundance that we have today is actually a product of entrepreneurs… People who are willing to take risks
and work hard to create something that didn’t exist before.” (Yaron Brook)
 “In a way, the delivery of a public good depends on the individuals, how they collaborate, how they cooperate, and so
on. So in a way they become semi-private or semi-public. It’s not so clear.” (Meelis Kitsing)
 “[T]he energy crisis results from the destructive energy policies that are based on wishful thinking.” (Martin Gundinger)
 “The centers of political power have joined forces with the centers of intellectual power to get hold of some general
issues. One of these issues is the environment.” (Mitja Steinbacher)

Mitja Steinbacher

Meelis Kitsing

Yaron Brook
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STOCKHOLM

Stockholm
May 4th
GT 30 Grev Ture
Grev Turegatan 30
Stockholm, Sweden

Program
6:00pm – 6:10pm

Welcome Words
Anders Ydstedt, chairman Svensk Tidskrift

6:10pm – 6:20pm

Introduction
Gunnar Hökmark, chairman Stockholm Free World Forum and
former MEP

Panel: States as entrepreneurs?
6:200pm – 7:20pm

Moderator: Anders Ydstedt, chairman Svensk Tidskrift
Panelists:
Christian Ekström, CEO of the Swedish Tax Payers organization
Martin Gundinger, Austrian Economics Center
Amanda Wollstad, Svensk Tidskrift

7:20pm – 7:30pm

Break

Panel: What can we do to protect free markets?
7:30pm – 8:30pm

Moderator: Anders Ydstedt, chairman Svensk Tidskrift
Panelists:
Josefin Malmqvist, member of parliament for the moderate party
Mitja Steinbacher, Faculty of Law and Business Studies

58

Free Market Road Show® / 2022-Report

Recap:
On Wednesday, Svensk Tidskrift hosted the Free Market
Road Show in Stockholm. It was a lively discussion about
the state as an entrepreneur and how we protect the free
market from politics – especially in times of turmoil.
After a two-year pandemic, the Free Marker Road Show
could finally embark on a physical tour again, and on
Wednesday, it was time for Stockholm.
Gunnar Hökmark, chairman of the think tank Frivärld
and former MEP, set the agenda with a keynote on the
value of freedom at a time when more and more people
want to limit it – both with regulations and weapons. Last
week, Hökmark visited FMRS Kyiv, a speech we are pleased
to republish in this column, and now concluded that
Vladimir Putin has succeeded in the seemingly impossible
– uniting the West.
We have surprised Putin with our unity and
determination. Still, we have also surprised ourselves
– and reminded ourselves of the importance of the
strategic partnership between Europe and the US,
Hökmark argued. For Ukraine, peace and freedom are not
intellectual concepts, which we need to remember as we
work for freedom in both small and large ways.
The panel discussion included Martin Gundinger,
Austrian Economics Center, Mitja Steinbacher, Faculty of
Law and Business Studies, Catholic Institute Ljubljana, and
Christian Ekström, CEO of the Taxpayers’ Association. The
moderators were Anders Ydstedt and Amanda Wollstad
from Svensk Tidskrift.
Christian argued that it is essential to fund the
fundamental things in a nation. He mentioned that
entrepreneurship by states had failed almost every time
states tried it. He warned of more protectionism coming
our way. When it comes to what should be done, he said
we should enable people to save and invest more.
Mitja argued that one of the most critical questions is
how to arrange our institutional setup so that it will be
able to serve the needs of entrepreneurs and protect
fundamental human rights. He also mentioned that the
rising prices are a consequence of policy failures in the
past.
Martin argued that the situation we are in now does not
require protecting freedoms but instead requires fighting
to get our freedoms back. Creating alternative structures
is critical here. He also said that the current crisis provides
an opportunity for change, but it is essential that this
change comes from entrepreneurs, not politicians.
The discussion revolved around how we can protect free
markets and free trade in times of unrest and fear - after
two years of pandemic and now during a war of invasion in
our neighborhood. States and supranational bodies such
as the EU are happy to shift their positions in times of
unrest, and temporary solutions such as subsidies, trade
support, and export barriers risk becoming permanent and preventing the necessary changes that must occur to
ensure our long-term well-being.
In any case, the panel completely agreed on one thing states are lousy entrepreneurs. Martin Gundinger recalled
how Milton Friedman warned that the sand would run out
if you put the state in charge of the Sahara.
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STOCKHOLM

 “We have surprised Putin with our unity and
determination. Still, we have also surprised ourselves –
and reminded ourselves of the importance of the strategic
partnership between Europe and the US.” (Gunnar
Hökmark)
 “Entrepreneurship by states had failed almost every
time states tried it.” (Christian Ekström)
 “The most critical question is how to arrange our
institutional setup so that it will be able to serve the needs
of entrepreneurs and protect fundamental human rights.”
(Mitja Steinbacher)
 “The situation we are in now does not require
protecting freedoms but instead requires fighting to get
our freedoms back.” (Martin Gundinger)
Anders Ydstedt

Gunnar Hökmark
Mitja Steinbacher, Martin Gundinger, Christian Ekström
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TIRANA

Tirana
May 5th
European University of Tirana, Xhura Complex
St. Xanfize Keko
Tirana, Albania

Program
5:00pm – 5:10pm

Opening Remarks
Adri Nurellari

Keynotes
5:10pm – 6:10pm

The Future of Freedom
Craig Biddle, The Objective Standard

EU replies to Covid and Russia (desirable and actual)
Martin Gundinger, Austrian Economics Center

Economy and Trade in the light of Pandemic and Ukraine War
Mitja Steinbacher, Faculty of Law and Business Studies
6:10pm – 6:30pm

Break

Keynotes
6:30pm – 7:30pm

On Free Markets
Ermal Hasimja

Capitalism
Rainer Zitelmann, author
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Recap:
The Free Market Road Show in Tirana featured four
speakers: Craig Biddle of The Objective Standard, Martin
Gundinger of the Austrian Economics Center, Mitja
Steinbacher of the Faculty of Law and Business Studies
and Rainer Zitelmann, Author.
Based on Ayn Rand, Craig Biddle argued that rights don’t
come from God, government, and nature. They are a need
that comes from the nature of human beings. This nature
is using rationality as a means of living. That implies the
need for a right to act on our judgment, free of coercion.
Using coercion means stopping people from living fully
as human beings. Rights, he argued, are recognitions of a
fact of reality. His main message was: If libertarians want
to succeed in the battle of ideas and rights, they must
know what rights are, where they come from, and how we
recognize them.
Martin Gundinger called the strategies of most
governments in response to the coronavirus “stubbornly
stupid”, arguing that it’s not a bright idea to turn the
citizens into prisoners, even temporarily. Also, he found it
quite surprising that there was almost no competition of
different approaches in dealing with the coronavirus. He
added that none of us know what to do, also in regards
to – for example – vaccinations, which is why people must
stay humble and not force their opinion on others. On the
Ukraine war, he said that we ought to be careful not to
extensively punish individual Russians who might oppose
the war for the actions of their government.
Mitja Steinbacher said that the Covid restrictions
stopped economic activity and trade in many parts of
the economy. That, among other things, disrupted the
movement of goods. However, because of a lack of good
data, it is hard to estimate the damage the restrictions
have done. We still have to wait and hope for good data to
be able to do these estimations. On the Ukraine war, he
mentioned that aside from being a human tragedy, this is
also an economic tragedy. He added that this would not
only hit the Ukrainian economy. Still, it will have direct and
indirect effects on the whole world, with the collapse of
food production being a huge issue.
Rainer Zitelmann presented his poll data on the
image of capitalism. The attitudes towards economic
freedom in the countries polled differed a lot: While the
population in Poland, the USA, Czech Republic, South
Korea, Japan, and Sweden mostly supported economic
freedom, the people in Austria, Italy, Chile, Spain,
France and Russia rejected economic freedom. The
order stays mostly the same when it comes to attitudes
toward capitalism. The approval for capitalism grew in
most countries when the word capitalism was not used,
with Chile and Russia being the exception. Also, the
data showed that Anti-capitalist people are more prone
to conspiracy theories.
This was followed by an overview of the situation in
Albania by Adri Nurellari, who said there is communist
nostalgia in people’s attitudes. A fascinating discussion
unfolded, focusing on many topics like Covid and
responsibility, democracy, vote buying and corruption,
brain drain, media influence, social media, the relationship
between politics and media, as well as conformity.
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TIRANA

Martin Gundinger

Rainer Zitelmann

Mitja Steinbacher, Martin Gundinger, Craig Biddle,
Rainer Zitelmann, Adri Nurellari

Craig Biddle
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LJUBLJANA

Ljubljana
May 10th
Faculty of Law and Business Studies (Catholic
Institute), Mara and Vinko Lipovec Hall (3rd floor)
Krekov trg 1
Ljubljana, Slovenia
Program
4:00pm – 4:10pm

Welcome Words
Mitja Steinbacher, Faculty of Law and Business Studies

Panel: Europe facing another challenge
4:10pm – 5:10pm

Moderator: Mitja Steinbacher, Faculty of Law and Business
Studies
Panelists:
Terry Anker, The Anker Consulting Group, Inc.
Barbara Kolm, Austrian Central Bank, Austrian Economics Center
Keith Miles, Chartered Accountant

5:10pm – 5:25pm

Break

Panel: Liberty and Responsibility – quid pro quo?
5:25pm – 6:25pm

Moderator: Mitja Steinbacher, Faculty of Law and Business
Studies
Panelists:
Craig Biddle, The Objective Standard
Hannes Gissurarson, University of Iceland
Ziga Turk, Faculty of Civil and Geodetic Engineering

6:25pm – 6:30pm

Closing remarks
Mitja Steinbacher, Faculty of Law and Business Studies
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Recap:
The two panel discussions at the Catholic Institute in Ljubljana
offered attendees a lively forum to consider the benefits
of decentralized decision making with reference to the EU,
followed by an assessment of the relationship between liberty
and responsibility.
The first panel examined three current challenges facing
Europe: the impacts of the COVID pandemic, the Russia-Ukraine
war, and high inflation rates. In response to actions taken during
the pandemic, Keith Miles eluded to the shortcomings of the
large centralized pandemic response body, in parallel with the
responsive nature of a free market system. Mr Miles noted
the rapid set-up of plastic screens across all customer-facing
industries and the production of social distancing signs and
stickers, and the provision of masks. No government agency
commissioned and distributed plastic screens and signs to
businesses across Europe. Instead, by opting out of joining the
centralized procurement schemes, the UK market responded
to market signals. Businesses rapidly adapted and provided the
required goods and services at a lower cost and faster rate.
Mr Miles argued that centralized decision making fails
to account for local circumstances and environments. The
centralized “one-size-fits-all” policies restrict the liberties of
countries and often lead to worse outcomes.
Terry Anker, with business operations in Ukraine, pointed
to the Russia-Ukraine war and how the private sector plays a
significant role in relocating people and finding solutions to
continue to provide Ukrainians with an income, goods and
services. Similar to the COVID response, in light of a crisis,
government leaders are often overwhelmed. Some political
leaders believe government delivers the best solutions
because they themselves are mostly career bureaucrats and
have never held a job in the private sector. Mr Anker argues
that the reason for this is simple; governments do not promote
free markets because free markets do not buy votes.
As individuals, we are all responsible for protecting the free
market and should not use our positions to lock out competing
forces.
Dr Kolm pointed to the skyrocketing inflation rates of up to
12% across the EU countries and the reluctance of the ECB to
raise interest rates adequately. While the three most significant
economic powers of the EU are trying to refinance themselves,
they are failing to take liquidity out of the system, which results
in people losing trust in the currency.
The second panel unpacked the relationship between liberty
and responsibility. Craig Biddle shared an objectivist interpretation
and described liberty as the absence of state coercive power, and
man’s only responsibility is the one for his choices.
Prof Gissurarson expressed that small states with local,
decentralized decisions and communities alike, have an
advantage over larger states as they show more social
cohesion through shared values and a sense of responsibility
in conserving the liberties they have.
Prof Turk agreed with the importance of tradition. However, he
pointed out that the issue with developing and relying on social
theories is that, as history tells, the repercussions are significant
if they are wrong. Prof Turk analyzed the relationship between
responsibility and freedom and summarized it as follows: Too
much freedom and no responsibility leads to progressivism. Too
much responsibility and no freedom leads to fascism. Too little
responsibility and no freedom leads to communism. Therefore,
the balance between responsibility and freedom can only be
found in capitalism, which historically is the only mechanism to
provide long term societal improvements.
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LJUBLJANA

Mitja Steinbacher, Craig Biddle, Ziga Turk,
Hannes Gissurarson

Audience

 “No government agency commissioned and distributed plastic screens and signs to businesses across Europe.
Instead, by opting out of joining the centralized procurement schemes, the UK market responded to market signals.
Businesses rapidly adapted and provided the required goods and services at a lower cost and faster rate.” (Keith Miles)
 “The private sector plays a significant role in relocating people and finding solutions to continue to provide Ukrainians with an
income, goods and services.” (Terry Anker)

 “Governments do not promote free markets because free markets do not buy votes. ” (Terry Anker)
 “While the three most significant economic powers of the EU are trying to refinance themselves, they are failing to
take liquidity out of the system, which results in people losing trust in the currency.” (Barbara Kolm)
 “Too much freedom and no responsibility leads to progressivism. Too much responsibility and no freedom leads to fascism. Too
little responsibility and no freedom leads to communism.” (Ziga Turk)
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ZAGREB

Zagreb
May 11th
Zagreb School of Economics and Management
Ulica Filipa Vukasovica 1
Zagreb, 10000 Croatia (Local Name: Hrvatska)

Program
10:00am – 10:30am

Welcome Words
Stjepo Bartulica,Center for the Renewal of Culture – COK
Barbara Kolm, Austrian Central Bank, Austrian Economics Center
Zoran Barac, ZŠEM

Panel: Post-Covid Economy
10:30am – 11:30am

Panelists:
Terry Anker, The Anker Consulting Group, Inc.
Hannes Gissurarson, University of Iceland
Andrej Grubišić, GRUBISIC & Partners
Branimir Perković
Vedrana Pribićević, ZŠEM

11:30am – 11:45am

Coffee break

Panel: Is Croatia ready for the Euro?
11:45am – 12:45pm

Moderator: Stjepo Bartulica,Center for the Renewal of Culture – COK
Panelists:
Robin Harris, Center for the Renewal of Culture
Cris Lingle, Universidad Francisco Marroquín
Barbara Kolm, Austrian Central Bank, Austrian Economics Center
Neven Vidaković, Loti Trading

12:45pm – 1:00pm

Coffee break

Panel: Croatia 2030: Winner or Loser?
1:00pm – 2:00pm

Panelists:
Craig Biddle, The Objective Standard
John Gašparac, CEO of PwC Croatia
Damir Vanđelić

2:00pm – 2:05pm
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Recap:
The first panel agreed that the current COVID monetary and
fiscal policy responses further inflated many of the problems
European economies faced long before the COVID shock.
Panelists put forward that Europe has been living at the
expense of future generations for too long, and action to take
liquidity out of the market is urgently required. While Croats
are struggling with a decrease in purchasing power, they may
have to accept a reduction in real wages for the country to
regain a competitive advantage and increase productivity.
The second panel discussed the implications for Croatia
should the country decide to join the Eurozone. Joining
the Eurozone appears attractive. It opens the door to
borrowing more money at reduced interest rates and
a chance to better the nation’s credit rating, said Robin
Harris. However, the trend of heavy borrowing at low cost
resulted in the ECB being faced with countries at risk of
default, which in turn gives the ECB grounds to interfere
with a sovereign nation’s fiscal decisions.
By introducing the Euro, Croatia renders control over its
currency to Brussels. This lack of control, paired with the
country’s inefficient systems, low productivity levels and
corruption, will make it even more difficult for Croatia to
compete with its outputs on the international market.
Dr Harris also pointed out that most historically
productive economies, including Poland, Hungary and the
Czech Republic, use their own currencies.
In addition to the loss of control over its currency, Dr
Vidaković provided a financial analysis of the Eurozone
and concluded that the Eurozone is financially unsound. In
his comparison, he suggested that entering the Eurozone
would not be dissimilar to running into a burning building
or boarding a sinking ship.
With Croatia’s future in mind, Dr Kolm stressed the need for
structural reform. The natural interest rate, r*, the real price
for money, has been on a downward trend for years. Through
reform, Croatia can regain its competitiveness and become
more productive and innovative. The positive impacts of reform
have been demonstrated by the conservative leadership in
Greece in recent times, which led the country back to a surplus.
Croatia’s big government is beset with inefficiencies and
corruption, which stifles innovation and economic efficiency. In
light of this dilemma, Mr Vanđelić advocated for enhancement
of efficiency of government services. As an example, Mr
Vanđelić pointed to the lengthy process of registering a
business in Croatia. By the time an entity can legally operate,
the opportunities are gone, or the company was set up in a
country nearby with less restrictive bureaucratic processes and
corruption.
These inefficient and restrictive practices have further
negative consequences, namely that young, talented and
ambitious Croats see their future in Western Europe or the
USA, said Mr Gašparac. Thus, drain on human capital will have
significant repercussions for the country in the future. He saw
tremendous opportunity in the technological advances the
country and its workforce are undergoing. Both businessmen
believed that technology could improve government service
efficiency, and digital systems would make government
transactions more transparent and thus combat corruption.
Lastly, Mr Biddle discussed the moral implications of large,
corrupt and coercive government forces and advocated for
a shift in the individual’s mindset. People have the moral
right to be free to voluntarily create, store and trade the
fruits of their work and should advocate for these liberties.

ZAGREB
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John Gašparac, Craig Biddle, Damir Vanđelić,
Goran Oblaković

Zoran Barac

Cris Lingle, Neven Vidaković, Barbara Kolm,
Robin Harris, Stjepo Bartulica

Branimir Perković, Vedrana Pribićević, Hannes
Gissurarson, Terry Anker, Andrej Grubišić
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SARAJEVO

Sarajevo
May 12th
Sarajevo School of Science and Technology
Hrasnička cesta 3a, Ilidža
Sarajevo, 71210

Program
10:00am – 10:10am

Welcome Words
Vjekoslav Domljan, Economics Department of the Sarajevo
Science and Technology School

Konversation: Small States and Globalisation
10:10am – 10:40am

Panelists:
Hannes Gissurarson, University of Iceland
Barbara Kolm, Austrian Central Bank, Austrian Economics Center

Keynote: Business Regulation
10:40am – 10:55am

Terry Anker, The Anker Consulting Group, Inc.

Keynote: Entrepreneurship
10:55am – 11:10am

Cris Lingle, Universidad Francisco Marroquín in Guatemala

11:10am – 11:20am

Q&A

11:20am – 11:30

Closing Remarks
Vjekoslav Domljan, Economics Department of the Sarajevo
Science and Technology School
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RECAP:
The FMRS event in Sarajevo was well and truly booked out.
The room was full of participants eager to hear about the
drivers of economic success and discuss economic policy
and practical entrepreneurial business advice.
Prof Gissurarson and Dr Kolm set the foundation of the
forum with an account of the commonly shared attributes
of successful small states, alongside the benefits a
small state like Bosnia-Herzegovina has over its larger
counterparts.
Prof Gissurarson pointed to the traditionally shared
aspects, including a strong rule of law, property rights and
strong social cohesion. Some examples include Switzerland
and the Nordic countries. Small states have the benefit
of a democratically elected body politic, communicating
closely with its people, is able to develop policies and laws
that consider and adapt to local conditions.
Dr Kolm cautioned against being tempted by commonly
advertised financial incentives for small states to join the EU
and Eurozone. By joining the EU and Eurozone, a country
renders political decision-making power and autonomy
over its currency to a centralized decision making body
in Brussels. It gives up the opportunity to adjust to local
needs and thus maintain its competitiveness in the region.
The one currency system which works well is in the United
States of America, as the culture, education, and language
are the same. Dr Kolm highlighted that these factors
enable social mobility and labor to move freely. However,
this is not the case in the European Union.
Ultimately, competition is the essential ingredient to
success. Competing regions, currencies and the free
movement of people and goods are required to increase
a state’s productivity and raise its living standard.
In light of the recent Russia-Ukraine war, Prof
Gissurarson pointed to two core factors for small states
to incentivize cooperation between countries instead
of military domination. Firstly, free trade. In a mutually
beneficial trading relationship, parties are aware of the
negative consequences of shooting at one’s trading
partner or, worse, intruding on their private property.
Make trade, not war! Secondly, Prof Gissurarson suggests
building strong defensive military power either through a
powerful local defense force or through alliances such as
NATO.
Mr Anker and Prof Lingle both pointed to the fact that
protectionism and overregulation drive business away.
Investors need system transparency to reduce corruption
and create certainty. Mr Anker suggested that this is
particularly the case in today’s day and age, where one can
run a successful business from anywhere in the world. Mr
Anker shared accounts from his own business ventures
located in the United States with operations and staff in
multiple European countries.
Prof Lingle cautioned attendees not to look to the
government and politicians to make their life easier but
instead, they should look to themselves, their business
partners and the market.
Mr Anker encouraged people in the room not to attempt
to invent the unthinkable but rather to find a task that the
market is willing to pay them for and then focus on finding
ways to improve the good or service.
Dr Kolm urged the young audience to believe in their
own abilities to bring change. They need to believe in it
and accept that implementing lasting reform takes time.

SARAJEVO
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Vjekoslav Domljan, Barbara Kolm

Barbara Kolm, Hannes Gissurarson

Terry Anker, Vjekoslav Domljan, Barbara Kolm,
Cris Lingle, Hannes Gissurarson

Cris Lingle and audience
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BELGRADE

Belgrade
May 13th
University of Belgrade – Faculty of Economics
6 Kamenicka Street
Belgrade, 11000 Serbia

Program
12:00pm - 12:15pm

Welcome Words
Saša Ranđelović, University of Belgrade
Sinisa Zarić, University of Belgrade

Keynotes: Contemporary Issues
12:15pm – 1:15pm

Speakers
The Conservative-Liberal Political Tradition
Hannes Gissurarson, University of Iceland
The Future of Stable Money
Barbara Kolm, Austrian Central Bank, Austrian Economics Center
Free Trade and Private Property
Cris Lingle, Universidad Francisco Marroquín in Guatemala

1:15pm – 1:30pm

Discussion

Panel: Elitism and Suppression of the Masses
6:15pm – 7:00pm
Panelists:
Gia Jandieri, New Economic School – Georgia
Barbara Kolm, Austrian Central Bank, Austrian Economics Center
Hans Unterdorfer, Tiroler Sparkasse

1:30pm – 1:35pm

Closing Remarks
Sinisa Zarić, University of Belgrade
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Recap:
The FMRS keynote presentation and discussion in
Belgrade attracted people both in-person and online via
Zoom and thus reached a broad audience across Serbia,
beyond the Faculty of Economics at the University of
Belgrade.
Professor Gissurarson opened the series of keynote
presentations with a concise introduction to the
conservative liberal tradition and pointed out that
conservative liberalism is not a political ideology, but
rather a set of principles, carefully matured over the
past 800 years. The great economist Adam Smith built
on the foundation of these principles and developed
the discipline of economics as we know it today.
Following on from this pioneering advance in thought,
three Austrian economists, namely Menger, Mises and
Hayek, utilized conservative liberal principles to explain
spontaneous development, the impossibility of socialism
as a means of production and to coherently explain
the achievements of Western Civilization despite our
ignorance. At this point, Professor Gissurarson reminded
the audience that the attempts to radically and rapidly
reconstruct society through revolution have but all been
unsuccessful, as can be observed with the Russian and
French revolutions. The successful English and American
revolutions, however, have one thing in common; they
sought to restore liberties.
Professor Gissurarson provided a detailed account
of the most critical individuals who contributed to this
tradition in his recent book “Twenty-four conservative
liberal thinkers”.
Dr Kolm elucidated the foundations of sound money
and provided a discussion on what its future might hold
in light of the recent development, concerning monetary
and fiscal policy decisions and inflation levels in Europe.
Dr Kolm warned that the solutions of the past might not
work for the problems we face today and that we must
rely on sound economic principles and have regard for
price signals. We must focus on increasing productivity
and, as such, may have to accept a cut in wages. Times
like this, call for turning off the money printing press and
“a starving of the beast”.
The last keynote speech, given by Professor Lingle,
pointed to the importance of private property in order
to enable individuals to respond to market and price
signals instantaneously, adapt to new circumstances
and create value for society. He alluded to the problem
that central planning offices and heavily governmentregulated market segments are static and react very
slowly to market stimulus. Unrestricted free trade offers
consumers the greatest variety of fast and high-quality
solutions and provides fertile ground for entrepreneurs
and businesses alike, to create efficient answers to everemerging problems.

BELGRADE
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Saša Ranđelović, Sinisa Zarić, Hannes Gissurarson,
Cris Lingle, Barbara Kolm, Zaklina Stojanović,
Branislav Boričić, Yannik Simkovicz

Barbara Kolm, Cris Lingle

Cris Lingle, Barbara Kolm, Hannes Gissurarson,
Sinisa Zarić, Saša Ranđelović
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AMSTERDAM

Amsterdam
June 9th
Recording:
https://youtu.be/0auPmyVthlk

Program
2:00pm – 2:05pm

Welcome Words
Robert Valentine, Netherlands Institute for Praxeology

Keynote: Stop living for staying alive
2:05pm – 2:35pm

Barbara Kolm, Austrian Central bank, Austrian Economics Center

Keynote: The world´s disorder
2:35pm – 3:05pm

Daniel Kaddik, European Liberal Forum

Keynote: The case of free speech
3:05pm – 3:35pm

Georgiana Constantin-Parke, Helms School of Government at
Liberty University

3:35pm – 3:55pm

Break

Keynote: Amsterdam and world markets 1602 to 2022
3:55pm – 4:20pm

Richard Zundritsch, Added Value

Keynote: Talk on Taxes

70

4:20pm – 4:50pm

Dan Mitchell, Center for Freedom and Prosperity

4:50pm – 5:00pm

Closing remarks
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Recap:
The Netherlands Institute for Praxeology organized a Free
Market Road Show fir the first time and we are very happy
to be part of FMRS Family.
We decided to structure the program with a series of
keynotes. Robert Valentine opened the event with an
introduction.
Barbara Kolm summarized the most pressing issues
of the past-pandemic and past-lockdown period. All
political discourse had evolved around one single topic:
save people from infection. But other things matter too,
which have been excluded from public discourse. People
forgot about the trade offs, which enabled politicians to
use lockdowns as only solution. That means a facilitation
of power in central planning. In the real world we always
experience trade offs, everything comes at a cost, the
loss of other options that cannot be chosen anymore.
Politicians chose for us. And these choices – lock people
in, massive subsidies for businesses regardless of need,
increasing debt and rising inflation. Supply chains were
broken, productivity hindered and this reduced economic
growth.
Daniel Kaddik spoke on the current global situation.
With one crisis coming after the other, we are facing
serious problems.
Georgiana Constantin-Parke discussed the case
of free speech and how it is legislated in the US and
Romania, indeed there are some differences. The US
and Romanian Constitutions have similar ways of looking
at the heart of the issue but deal differently with some
practical aspects. For instance, in Romania one cannot
speak in a hateful way towards certain groups or defame
the country in any way. But in the US one can even
burn the national flag. Constantin-Parke stressed the
importance of avoiding language restrictions and the
importance of the difference between fact and opinion
which is not well understood nowadays. “In the end,
from a logical perspective”, argues Constantin-Parke
“free speech is important because it recognizes the
intrinsic value of human existence and its consequential
need for freedom. And, from a Christian perspective, it is
important because it is God -given.”
Richard Zundritsch gave a lecture on the historical
development of Amsterdam as a hot spot for international
trade.
When looking at the issues with inflation. Dan
Mitchell did not find inflation to be directly caused by
Putin. There is a correlation between the pandemic and
inflation, but in the end, it is the fault of the central bank
and its policy. By looking at the Fed and ECB balance
sheet, Mitchell illustrated where the issues are actually
rooted in. ”The problem is when we realized that we
would emerge ok from the pandemic, the central bank
still decided to create more money.” Ultimately this
caused issues with inflation.
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AMSTERDAM

Daniel Kaddik

Richhard Zundritsch

Dan Mitchell

Robert Valentine
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INTERVIEWS

Interwiews
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SPONSORS

Global Philantrophic Trust
Krieble Foundation
The Global Philantrophic Trust and the Krieble Foundation have been FMRS partners for a very long time, and we are
very delighted to have them on board again for the 15th anniversary of the Road Show. This year they helped us reaching
out to new groups, especially in Eastern Europe and helped us attract interest of many young leaders.
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Free Market Videos
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Part 1: https://youtu.be/Or5RMBWhZ8M
Part 2: https://youtu.be/xjk5F-wsQ30
Part 3: https://youtu.be/Z0Z-Yu_7LrQ
Part 4: https://youtu.be/n4FFu2RDddA
Part 5: https://youtu.be/oqHIxbL3JTo

Part 1: https://youtu.be/EcgCAozQe44
Part 2: https://youtu.be/2yU2AVALCRg
Part 3: https://youtu.be/b4hF3l3pk2w

Welcome: https://youtu.be/mzN0fZ_yBZU
Part 1: https://youtu.be/e7oVAul-28w
Part 2: https://youtu.be/K-fZKGUtO7g
Part 3: https://youtu.be/_tBuVGoaQFY
Part 4: https://youtu.be/rMOi7E3MSUc
Part 5: https://youtu.be/MKPRr7DSJkg

Part 1: https://youtu.be/dqMmtDfgILk
Part 2: https://youtu.be/VG5lOwSR2Ys

Free Market Road Show® / 2022-Report

FREE MARKET DOCUMENTARY

www.youtube.com/
AustrianCenterAEC

https://youtu.be/m8R1EhiW9p0

https://youtu.be/OPYKyUHaZ9o

https://youtu.be/UOvziPJGhfY

https://youtu.be/Ri8u4uwOlWI
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FMRS Diary
by Calum Nicholson
Leave the Laptop to the
Cat and head out on
the Road

the hotel in Iasi to drive to Chisinau for the first event
of our 4-stop tour of Moldova, Romania, Austria, and
Montenegro. More than any other experience of recent
months, it felt defiantly post-pandemic: a group of people,
flown in from around the world – John from San Francisco,
Amir from Israel, Barbara from Vienna, and I from
Budapest – travelling across Central and Eastern Europe
and the Balkans, simply for the sake of sharing ideas and
provoking discussion.

In “Mostly Harmless”, the ‘fifth book in the increasingly
inaccurately named Hitchhiker’s Trilogy’, Douglas Adams
wrote that “in New York…if you are keen to breathe, the best
plan is to open a window and stick your head in a building”.
Something similarly paradoxical, of course, occurred during
the last couple of years of pandemic-related house arrest.
To communicate, we were encouraged not to look up from
our screens, but to stare into them.
For two cycles, the Free Market Road Show existed
on these terms. As with all communication during the
collective time-out we took from the rhythm of life (in
order – we were told – to avoid death), the routine was as
follows: make a cup of tea, open the laptop, remove the
cat who had suddenly decided this was a good time to
play hopscotch on the keyboard, and wait to be accepted
on the Zoom call.

It’s striking how quickly being ‘on the road’ can bond a
group – something I had forgotten over the last two years.
Spending time with people for the whole cycle of a day, or
week, and you see them on stage and off, when enthused
and exhausted, when organized, and when frantically
searching for a mislaid boarding pass. Our talks were all
different, our temperaments distinct, but being on the
road together has the extraordinary effect of finding –
almost instantly – the common ground between quite
different personalities.

The talks and subsequent discussions that followed were
always interesting and often thought-provoking. They were
not, however, a roadshow, unless we stoop to a 90s-era
analogy of the internet as an ‘information superhighway.’
Speeches aren’t the same without an audience to react
to, and an interesting point well made cannot spark the
wildfire of discussion in a zoom call that it can in a packed
lecture hall.
It was therefore cathartic to feel the rumble of asphalt
under the tires of the van as our team of FMRS left
76

And this common ground seemed to carry over into our
performances at the events in a lecture hall in Chişinău,
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a vast neoclassical lecture hall in Iaşi, a skybar in one of
the few Viennese skyscrapers, and UDG University in
Podgorica. Despite wildly different themes – the sharing
economy for Amir; how to release your inner entrepreneur
from John; reflections on the future of Europe from
Barbara; and my critique of technocratic expertise – there
was an almost instant harmony among the presentations
as if they had been elaborately planned and intentionally
sequenced to complement one another.

These days, we hear much about the wonders of science
and technology. The fact that we can all sit, cat on lap,
and virtually debate with colleagues around the world
in real-time is an extraordinary achievement, and one
we relied on while under house arrest. But memorable
presentations are as much about presence as they are
about performance. They are as much about relations
– between the speakers, between the speakers and the
audience – as they are about narrations – what we are
ostensibly there to discuss.
Much of the value of the road show was not, in fact, in the
presentations at all. It was in the subsequent discussions,
and particularly the myriad thoughts and questions they
provoked in audiences, who numbered nearly 150 in
Chişinău, perhaps 400 in Iaşi, (the government-mandated
limit of) 50 in Vienna, and perhaps 200 in Podgorica.

This was the advantage of the in-person road show – it
became possible for the whole to be greater than the
parts. This is what happens when we, as human beings,
do not simply communicate in virtual space but have the
opportunity to connect in person.
None of that could have happened if the events had
occurred online. We had to close our laptops, pack our
bags, and head out on the road.
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FMRS Diary
by John Chisholm
FMRS Travelogue 2022
Sunday evening, April 10, 2022, arrived in Iaşi at the Unirea
Hotel with just enough time to unpack and meet our Free
Market Road Show team in the lobby for dinner at nearby
Oscar Restaurant. Our local hosts were Mihaela Ifrim, Gabriel
Mursa (who translated some of Hayek’s works into Romanian),
and Ciprian Manuel Bostan. Our FMRS team were Barbara
Kolm; Amir Shani from Ben Gurion University in the Negev,
Israel; Calum Nicholson of Danube Institute, who joined us
from the airport midway through our meal; and me.

Next morning, Monday, April 11, I joined Amir for breakfast
at the Unirea hotel. From the lobby, you walk up a ramp to
the cavernous dining room for the buffet breakfast. Then
we rendezvoused for the three-hour shuttle ride from Iaşi
to Chişinău, Moldova. Along the way, I asked our driver
how to say my introduction in Romanian:

already know in novel ways; why crises are good times
to start new businesses. Three students who asked the
best questions won copies of UYIC; moderator/professor
Liliana chose the winners, with whom we took pictures. I
really liked their questions: 1) What would you have done
differently (I would have thought bigger), 2) How do you
build your self-confidence (view anything about yourself
that you cannot change as an asset), and 3) What was the
biggest obstacle you faced? (Getting through the dot-com
bust of 2000-2001).

After the session, our hosts took us to a nearby restaurant
walled with pictures of kings. We had placinta, a sort of
crepe with cheese. (Plăcintă is a Romanian, Moldovan and
Ukrainian traditional pastry resembling a thin, small round
or square-shaped cake, usually filled with apples or a soft
cheese such as Urdă.)

Ladies and gentlemen, it is a pleasure to be here with you.
Thank you for your invitation.
Doamnelor shee domneelor,
Este plechera mahh suh few asted zee aich.
Vuh mulchimean pentro invitatsee.
In Chişinău, I recognized the ASEM (Academy of Economic
Studies of Moldova) building from FMRSs in 2015 and
2019. The university was founded in 1991 and has
16,000 students. We walked up to the third floor where
the FMRS talks were in a large, long classroom. Before
we started, I spoke with two students, Nick and Vasya,
who said that about half of the students were interested
in entrepreneurship. The event started with remarks
by ASEM Rector Grigore Belostecinic, and Gero Stuller,
counselor of the Austrian Embassy. My 20-minute talk
contained the highlights of my “Unleash Your Inner
Company” (UYIC) talk – why start your own business; how
passion and perseverance reinforce each other; how
you can become an innovator by combining things you
78

Next morning, Tuesday, April 12, Michaela gave me a tour
of downtown Iaşi, walking as we did on my last visit down
to the huge Palace of Culture. At noon we walked across
the street to a modern restaurant across from Mihai
Eminescu University, named after Romania’s most famous
poet.
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After lunch, we walked across the street to the
university. This was a large and elegant auditorium
in the Mihai Eminescu University Library. This time, I
was the first speaker. Again, loved the Q&A with the
students. We again gave away three copies of the
book; I also gave one to our moderator, Professor
Laura Maxim.

From there we walked to the Vienna Insurance Group
(VIG) conference center on the top floor of their building
– what a fabulous view of Vienna from there! For this
FMRS, the audience was mostly older/retired gentlemen,
many from the insurance industry. Herr Peter Thirring
gave the welcome. My talk on “Covid Lockdown Winners
and Losers” seemed to provide a good overview to kick

Then back to the hotel for our 6 pm shuttle to the airport,
for our flight to Bucharest. We had a few snacks and drinks
standing in the small Iaşi airport while we waited for our
Tarom flight. In Bucharest, we spent the night at the Hilton
Garden Inn hotel, where I had already spent Friday night
upon arriving in Romania from the US.
Next morning, Wednesday, April 13, we again enjoyed the
excellent buffet breakfast at the Hilton Garden Inn Airport,
which had half a dozen or more “windows” with selections
of breakfast items. Promptly at 8 am, we took the regularly
scheduled hotel shuttle back to Bucharest airport for our
flight to Vienna. Unable to get into the Bucharest business
lounge, we hung out in a coffee area. Calum and I made a
pact not to eat any sweets for the rest of the roadshow. I
gave my cookies away from the airline to someone sitting
at a nearby table.
The Austrian Airlines flight from Bucharest to Vienna was
productive for me: I created my entire talk on winners and
losers from the Covid lockdowns. In Vienna, we transferred
from the airport to the Austrian Economics Center offices.

off the session. I gave my welcoming remarks in German;
Barbara said that my German was getting better.
At about 6 pm we left for our flight from VIE to Podgorica,
Montenegro. We arrived in Podgorica and the Hotel
Podgorica after dark Wednesday night. My room was
down a circular stairway on the ground level.
Thursday morning, we had breakfast on the Hotel
Podgorica terrace overlooking a river. Very scenic. From
there we went to University of Donja Gorica (UDG), which I
learned is a great advocate for freedom and free markets. I
was on the first panel, with Ivan Jovetić , UDG, and Barbara,
to discuss, “When goods don’t cross borders, soldiers will
– Trade 2022, is Bastiat still right?” Our moderator was
Milica Vukotić, whose father founded UDG. I mentioned
how sanctions are a two-edged sword. After the break
was the second panel, “The West and the Rest: How Free
Countries Should Engage with Adversaries”, with Calum,
Amir, Mitja Steinbacher, from the Faculty of Law and
Business Studies in Slovenia, and moderated by Marija
Radunović. Mitja reminded me that I had introduced him
to Professor Rob Axtell at GMU, the “father” of agent-
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based modeling and head of the computational social
sciences department at GMU (also now visiting MIT for
one year).
After the FMRS, Barbara, Milica, Marija, Calum, Amir,
Ivan, Mitja and I rode in three cars (Milica, Marija, and
Ivan driving) for the scenic drive to Budva for lunch
at Konoba Langust overlooking the Adriatic Sea. The
waiters brought a large tray of fresh fish and let us pick
which ones we wanted. After lunch, we drove to Sveti
Stefan (Sveti Stefan is a small islet and 5-star hotel resort
on the Adriatic coast of Montenegro, approximately
6 kilometres southeast of Budva. The resort is known
commercially as Aman Sveti Stefan and includes part
of the mainland, where the Villa Miločer is located.) The
hotel is temporarily closed because, as I understand
it, the government now allows anyone to swim on the
beach leading up to the resort.

Next morning, Friday, April 15, breakfast with Ivan at
the Hotel Podgorica before his early flight. I signed and
gave him a copy of UYIC. It was a fun, professional, and
productive four days together on the Free Market Road
Show. I checked out of my hotel room at noon and waited
for Calum to return from the UDG, where he gave a
lecture, for our excursion to Kotor.
Calum hadn’t been able to find a rental car in Podgorica,
so instead found a taxi that would take us to Kotor. Our
driver stopped at several places along the winding road
to Kotor giving us great views of the city and bay. We got
to our hotel, Porto In Hotel, checked in, and walked to
the Kotor Old Town. We had a late lunch in front of the
cathedral.
From there we walked around the Old Town; cats were
lounging around everywhere. We learned from a young
German hiker named John that we could take a different
path up to Castle St. John and avoid having to pay to
use the main path. After dinner, we walked along the
waterfront and admired the lighting of Old Town and the
city walls after dark. We met a lady who was selling boat
excursions for 12 noon the next day, and we decided to
do it.
Next morning, Saturday, April 16, Calum and I enjoyed the
very extensive hotel breakfast then set out to climb up
to Castle St. John. We walked to the far side of Old Town,
crossing the bridge, to find the unofficial trail going up to
the castle. Along the way, we enjoyed great views of the bay
and its single large cruise ship. On the trail we also passed
an old man and a donkey. We wandered all around the
fort and finally made our way down via the official path,
which was mostly a series of steps with handrails rather
than a natural sloping path.
80
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Our small boat had seven passengers, including two ladies
from Lithuania. Our first stop was Our Lady of the Rock,
a church on a man-made island in Kotor Bay. From there
we went out into the Adriatic Sea, passing the island of
Mamalet, containing a prison being converted by Russian
investors into a luxury hotel, and then on to the Blue Cave.
This was our young captain’s first day on the job, a newly
minted graduate of the maritime academy. I could tell he
was a bit nervous about entering the Blue Cave in such
choppy seas, repeating that it was “very dangerous,” first
saying it was impossible, then assuring us that everything
was okay. Finally, two other boats in our group managed
to make it into the cave and we followed them. The cave
was indeed dramatic inside, a natural cavern with a high
ceiling and bright blue water, lighted by two openings
in the rock about 120 degrees apart. Our boat bobbed
around inside the cave for maybe ten minutes, as our
captain tried to decide which opening we would leave
by. One of the other boats made it out through the other
opening with what seemed like minimal clearance; the
choppy waves seemed to rise immediately after the boat
went through.
Finally, we followed another boat leaving by the same
opening through we entered; our captain poured on the
gas as soon as we were well positioned to pass through
without hitting rocks on either side. I was relieved when we
finally made it out; I had visions of our boat being dashed
against the rocks inside the cave and all of us clinging to
rocks until being rescued.
Outside the cave was our chance to swim in the Adriatic.
Only Calum went for it. His example would inspire me to
swim in the Adriatic in Cavtat the next day.
We returned to Kotor and had a coffee at a nearby coffee
house until my taxi arrived to take me to Dubrovnik.
With our hike that morning to St. John’s Castle and bay
excursion that afternoon, it had been a very full day; I was
glad I could sit in the front passenger seat, stretch out and
nap for the drive. When we got to the border between
Montenegro and Croatia, the border guards would not
let us continue, since the license of my driver, who was
Montenegrin, had expired several months earlier. As a
result, they asked to see my US license, which I produced,
and I switched places with the driver and drove much of
the way from there to Dubrovnik, when I again switched

places with the driver. How he would get back through the
border to Montenegro, I don’t know.
Next morning, Sunday, April 17, at the Hotel Lero, I walked
to the Dubrovnik Old Town. I bought a one-day pass which
entitled me to walk the City Walls, visit the museums, and
ride the bus. I climbed the stairs and started the 1.2-mile
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City Walls circuit.
It was windy and I had to hold on to my hat and sunglasses
to keep from losing them. Everyone walks in the same
direction, counterclockwise as viewed from above. I really
liked the Maritime Museum, which showed Dubrovnik’s
extensive diplomatic relations around the Mediterranean.
From there I finished the City Wall circuit and walked
down the main thoroughfare of the Old City, passing one
of the oldest, if not the oldest, apothecary in the world. I
went into the other museum, which had some interesting
displays about the Dubrovnik legal system, the animated
figures that hit the bells to sound the hours, and more. By
then it was 1:30 pm and needed to head back to the Lero
Hotel to get my luggage and go to Dubrovnik Airport for my
flight to Toulouse. Alas, my flight to Munich on Lufthansa/
Croatian Air was canceled due to wind (the incoming flight
could not land). We all had to re-collect our luggage, wait
in a long line, during which I learned by downloading and
installing the Lufthansa app that my flight had been rebooked for the day after tomorrow, and finally board a
bus to the Hotel Croatia Cavtat.

At first I was disappointed that this hotel was so isolated
from downtown Dubrovnik, but staying there for two
nights as Lufthansa’s guest turned out to be quite a treat:
“If you love concrete brutalism, you‘ll adore this building;
if you don‘t, it may help you change your mind. When it
opened in 1973, it won several European awards for
architect Slobodan Miličević. Despite having 10 floors, it‘s

built into the rocks and cleverly hidden amid cypresses,
Aleppo pines and olive trees. Public spaces are open and
fluid, and most have floor-to-ceiling glazing, terraces and
views down onto Cavtat‘s turquoise bay.

In reception, concrete slabs bear abstract sculptural
reliefs, doubling as artworks and structural columns. In
short, a modernist masterpiece.”
After checking in, we were invited to have buffet dinner
in the dining room. I was impressed with how Lufthansa,
through a contract with this hotel, was able to handle so
many displaced passengers so efficiently and comfortably.
Next day, I took a long walk around the gorgeous Cavtat
Peninsula; came back for lunch at one of the open-air
restaurants overlooking the harbor. Walked down to the
harbor again for a very quick dip in the choppy, brisk
waters of the Adriatic, following Calum’s example, just
to be able to say I had done it; walked back to the room
feeling very refreshed.
In Frankfurt, was upgraded to the Lufthansa Senator
Lounge, even better than business! This is where I am
now, enjoying the NYT and Financial Times, among much
else.
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SOCIAL MEDIA

Social Media

www.facebook.com/FreeMarketRoadShow
www.youtube.com/user/AustrianCenterAEC
www.instagram.com/austriancenter/
https://twitter.com/AustrianCenter
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Spin off series
Austrian Economics Monthly Webinar

Together with our Italian Partner Competere, we started a
monthly series of webinars right after the first online Free
Market Road Show in 2020. Experts from various fields
are discussing hot topics from the perspective of the
Austrian School.
At the 16th Austrian Economics Monthly, Pietro Paganini
welcomed Barbara Kolm, Dan Mitchell, and Christof
Zeller-Zellenberg to discuss The Great Reset and its
consequences. A conspiracy theory to some, an existential
threat to others. It became pretty clear that we would
probably need some kind of reset after the pandemic as
time went by.

Recording on Youtube:
https://youtu.be/8EgC7i7w4GA

The 17th Austrian Economics Monthly covered the topic
of Front-Of-Pack Nutrition Labelling. Pietro Paganini,
Katharina Keimelmayr, and Bill Wirtz weighted the pros
and cons of the EU’s plan to harmonize the information

Recording on Youtube:
https://youtu.be/8nAUlUv4vuc
on food packages. Simon Sarevski moderated.
At the 18th Austrian Economics Monthly our experts
analyzed the Russia’s invation in Ukraine and the
resulting geopolitical frictions in Europe. HSH Michael von
Liechtenstein, Nataliya Melnyk and Barbara Kolm spoke
with Pietro Paganini.

Recording on Youtube:
https://youtu.be/8oElaM10Wgw
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The 19th Austrian Economics Monthly featured the
Economic Upheaval, caused by the various crises that
hit the world: corona, war, inflation, etc. Richard Bonugli
and Giorgio Arfaras discussed with Pietro Paganini. Both
believe the sanctions to be effective, yet they overreach
their intended targets and harm Russian citizens and the
global markets of other nations.

Recording on Youtube:
https://youtu.be/_QC1iiL2L_A

For the 20th Austrian Economics Monthly, Pietro Paganini
interviewed Richard Bonugli on the policies and tools
needed for a transition to a future with clean, renewable
energy. The discovery and need for producing new and
clean energy are ever more prevalent with both the energy
crisis, environmental concerns, and issues with producing
traditional energy.

Recording on Youtube:
https://youtu.be/Ji6q13IaO6U
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Feedback

“Wenns die Free Market Road Show nicht gäbe,
müßte man sie erfinden.”

“The Road Show plays an invaluable role in
the fight to restore classical liberal principles
in Europe.”

Michael Jäger, speaker

Dan Mitchell, speaker

COVID-19 came in the style of the communist
dictatorship from China and has been hurting every
country of the world and billions of people. As a survivor
of the Chinese Communist Party (CCP) authoritarian
regime, I am called to shout to the world: “The Chinese
Model Should Be Shunned, Not Emulated!”

„The Free Market Road Show is where good speakers
go to share classical liberal ideas and where eager
listeners come to learn, grow and make new friends.
This is how we win the future for liberty—attending
events like FMRS and then departing with our networks
expanded and our passions reinvigorated!”
Lawrence W. Reed, speaker

Li Schoolland, speaker

“I wanted to take the opportunity again, to express my deepest gratitude for being able to join you, our friends and
the many supporters on the FMRS22.
The five days on the road were thought-provoking and stimulating, and unveiled the many facets and negative impacts
of government interference with individual liberty. I loved hearing panellists apply the teachings of Mises, Hayek and
many other great thinkers to contemporary issues.
However, the most profound, inspiring and motivating aspect of this experience was seeing yourself and many other
extremely successful, time-poor individuals join together and with conviction invest their time and money in advancing
a free society.
I am extremely grateful that I was able to be part of this and build ties with this global network.
I want to salute and thank you for your investment and work.”
Yannik Simkovics, reporter

“I have been fortunate to be part of the FMRS for at least 4 years. It is a wonderful experience
for me, especially as I often speak in countries where there is a smaller network of libertyminded people. I am sure that the other speaker applaud Barbara Kolm and her excellent
team for arranging this momentous and complex program with such efficiency. Viva FMRS!!!
Cris Lingle, speaker

“Free Market Road Show spreads the message of peace, progress, humanity, respect, and solidarity, based upon the
principles of a limited government interference in our societies. FMRS defends the morality of free society against the
immorality of coercion.”
Mitja Steinbacher, speaker
94

PARTNER FEEDBACK

Free Market Road Show® / 2022-Report

Feedback

“Thank you from the bottom of my heart for the opportunity to join this wonderful
journey this year. Of course I am at your disposal for future events.”
Amir Shani, speaker

“It was a pleasure cooperating with the Austrian Economics Center and the
FMRS. I will always be open to projects to spread and enhance the principles of
individual rights and public freedom.“
Carlos Puente, speaker

“I can’t wait for next year’s edition. Until then, all the best!”
Gabriel Mursa, organizer
Thank you for making us part of the family.”
Milica Vukotić, organizer and moderator

“The gain of future knowledge needs a free
market process - in the exchange of Natural
and Artificial Intelligences.”
Rüdiger Stix, speaker

“My personal experience on the tour is very positive,
and I can only congratulate you on your efforts and all
the good work you have been investing for a peaceful
and prosperous world.
Looking forward to our future collaboration.”
Mitja Steinbacher, organizer and speaker

“I really enjoyed that week and hope to do another in
the future. The weather was perfect in every country,
the team was terrific, the food was unforgettable, the
audiences were enthusiastic, and I know we did a lot
of good for liberty.”
Lawrence W. Reed, speaker

“It was a pleasure, one more year working with
you and we appreciate your support for carrying
forward this cause of defense of Freedom.”
Pilar Martínez, organizer
“Thank you for the opportunity to collaborate in such an
important endeavour.”
Juan Sáenz-Diez, organizer
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Free Market Road Show is an event organized by:
Austrian Economics Center
Grünangergasse 1/15-1, 1010 Vienna
Austria
Email: office@austriancenter.com
Phone: +43 1 505 13 49-32
Follow us:
freemarket-rs.com/
facebook.com/FreeMarketRoadShow
youtube.com/user/AustrianCenterAEC

instagram.com/austriancenter
twitter.com/austriancenter
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